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'EMBRACE THE SPIRIT AT
HABTOOR GRAND RAMADAN TENT

Break your fast in the stylish surroundings of the Habtoor Grand Ramadan Tent

where a lavish Iftar buffet and delicious Suhoor await you,

along with oud entertainment oFFering a true Ramadan experience.

Iftar AED 149 per person, a traditional buffet with Ramadan juices

and water from sunset to 8:30pm.
AED 75 per child for ages between 7 to 12 years.

A delicious Suhoor a la carte to be enjoyed from 8:30pm to 3am.

I

HABTOOR GRAND RESORT

AUTOGRAPH COLLECTION®
HOTELS

BRING THIS VOUCHER AND QUOTE THE CODE “HGRT”

For more details and reservations,

. e please call +9714 408 4257 | +971 50 6511630
TO GET 20% DISCOUNT ON YOUR TOTAL IFTAR BILL* or email hgrs.fbreservation(@habtoorhospitality.com
*Offer is valid only during Ramadan 2018

Habtoor Grand Resort, Autograph Collection
Al Falea Street, Jumeirah Beach | Dubai, United Arab Emirates

www.marriott.com/dxbhg
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ICD helps private sector businesses to finance projects
by providing a wide range of Sharia compliant services

Tesl . [EM 66-171 638 140K

Website: www.led-ps.org
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Nida Raza (1cb - KSA)

ICD approved last year close to
US$1 billion for 44 projects in 18

member countries

I Bayan Magazine met Mrs. Nida

Raza, Director Advisory Services
Dept. ICD - KSA. She talked about ICD’s
strategy during the annual investment
meeting, particularly the sectors that ICD
prioritizes. She further discussed the spe-
cific conditions that must be satisfied by a
project to be eligible for ICD financing.
Raza said that last year they approved
almost one billion dollars worth of projects.
Following is an extract from the interview.

* What are you presenting during this
forum?

- The Islamic Corporation for the
Development of the Private Sector
(ICD) is a multilateral financial institution focusing on the Private Sector and the
purpose of participating in this Meeting is to strengthen and build relationship
with existing and new clients and partners with a view to better respond to the
financing needs of the private sector in our member countries.

* Are you looking for profit?

- Like other multilateral financial institutions, ICD is a nonprofit organization and
as such its objective is not to maximize profit. That said, profitability is important
for ICD to ensure its long term financial sustainability. In this regard, to be eligi-
ble for ICD financing, projects must be commercially viable and have an ade-
quate return on investment, while demonstrating strong development impact.

* In your opinion, which country and sector have the best opportunities?
- ICD’s strategy focuses on the financial sector and infrastructure. As part of the
IsDB Group 10 year strategy, ICD plans to double its investment in member
countries with special focus on Africa region. In addition, ICD will intensify its
effort to mobilize resources from third party investors to better respond to the
large financing gap for infrastructure projects in Africa.

* Do you have a specific sum of investment?

- Last year, we approved almost one billion dollars’ worth of projects, 65% of
which went to financial institutions for on lending to SMEs and the remainder to
the real sector, mainly infrastructure projects in energy and health sectors.

* Do you have specific conditions for lending?

- ICD financed projects must be commercially viable and generate an adequate
return on investment. Importantly, the project must demonstrate strong develop-
ment impact particularly in terms of benefiting the economy of the member coun-
try as well as meeting the 17 SDGs included in ICD’s internal framework for mon-
itoring development effectiveness.

Merwiss Azizi

(Chairman & Owner of Azizi Group Bank-
ing/ Investments/ Developments)

Dubai is a safe place for investment
and we are one of the largest develop-
ers to deliver products for Expo 2020

r. Merwiss Azizi, the founder and e |

Chairman of Azizi group, formed -
the company on October 2007, under
his guidance, Azizi group has spread
across the UAE and has become today
one of the fastest growing private prop-
erty Developers.
Al Bayan Magazine met this tenacious fig-
ure during the International Property
Show held in Dubai. He talked about the
purpose and added value behind their con-
tinuous participation in such forums and
gave us an idea about their plans for Expo
2020. He further delivered a message to
other investors. There is a lot going on at
Azizi Developments.
Below is an account of the interview.

* What is the purpose and the added value behind your continuous partici-
pation in the investment conferences in Dubai?

- Dubai is growing city day after day and Aziz Development is part of this growth.
Today in the International Property Show IPS you see a lot of people in our stand
from different countries that came to visit our booth and to have an idea about our
property and even to purchase our property.

* From your experience, what is the message that you deliver to other investors?
- Azizi Development has more than 200 projects in 2018 in Dubai which means that
Dubai is a safe place for investment, it is the best city in the world so | advise every
investor to come to Dubai and invest in it especially that the vision of his highness
Sheikh Mohammed Bin Rashid Al Maktoom is to make Dubai the number one city
in the world. We are following this vision and thus every investor will succeed in
the real estate sector in Dubai or any other field.

* How much are you prepared for Expo 2020?

- During 2018 and 2019, Azizi Development will finish more than 200 projects and
there are more than 40,000 apartments and the sum of the investments that we
intend to make is about 30 billion so we are one of the largest developers that will
deliver products for Expo 2020.

* Do you have any expansion plans outside of the curentry?

- Azizi Development is focusing on Dubai for the time being especially that Expo
2020 will be held soon. | believe that the foundation of a company must be very
strong & you have to prove yourself before you enter other markets.

Sandeep Jaiswal (Deputy CEO for Sales & Marketing - Azizi Developments)
We are our own best competitor and our competition is

against quality

rom the day they entered the real estate business in 2007, Azizi Developments has succeeded by placing :

their clients’ needs first. The homes they develop are for everyone as they believe in the significance of
selecting and acquiring properties with excellent accessibility, pleasant surroundings and a scope for further
development. They focus on creating long-lasting and loyal relationships with their clients, offering customer
service with trust and the utmost integrity. They always strive together to embrace future challenges and
achieve remarkable success in every aspect they assign. Al Bayan Magazine met Sandeep Jaiswal, Deputy CEO
for Sales & Marketing — Azizi, He gave us an idea about their sales & marketing strategy and said:

| don’t think we are an example to anybody. We are our own best competitor. Our competition is against quality and our
strategy is very simple. You deliver the customer what you promised, what he has paid for and the customer will come
back to you. There is no better advertising than word of mouth. Being honest to your customer is the first thing that our
foundation is and that is what we emphasize on. Sales and Marketing is an ocean and nobody can ever know everything
but we do insure that we are tapping into all aspects of the market to be able to ensure that we are reaching new cus-
tomers almost every day which is what making us succeed. People who work for us are passionate and without them

we couldn’t have been where we are, so my team plays an important role.

G
1

All my 900 plus sales people including my regional and office directors are here to succeed and in the process we succeed with them.

\o
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I11TGREEN

KONABET BROUMANA

LUXURY LIVING...
IT'S IN OUR NATURE.

METN EXPRESSWAY

i s

Away from the gray city smoke
and pollution, 11GREEN is a
gated  residential  complex
sitting on a prominent site
surrounded by green pine frees
with  scenic views of the
=l mountain and sea.
8 The project is located in
@ Konabet Broumana, a town in
@ the heart of the Metn District.
B 5 MINUTES AWAY
& FROM CITYMALL
At an altitude of 500 meters
L.l obove sea level, and directly

] accessible from the Metn

i
W Expressway.

76 6]3 3]] HOUSE LOAN

/1 688 111 FACILITIES AVAILABLE
O1 894 893 ASGEQJPR

H

info@asfourgroup.me 5th Flr., Strassco Tower, Zalka - Lebanon

¢ - Bank of Beirut
| WWW.11GREEN.COM | www.asfourgroup.me 2

.....
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Dar Al-Handasah (Shair and Partners) has pioneered the planning,
design and implementation of development projects in the

Middle East, Africa and Asia, for over 60 years.

=

darcom
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Libano-Suisse has the pleasure to announce it has been
awarded ISO certification by official body SAl Global. This
provides yet another milestone in our mission to satisfy our
clients through the pursuit of excellence. As one of the few
Lebanese insurance companies to have a certified quality
management system, we always operate to the highest ethical
standards. With our ISO certification clients and partners can be Quality
further assured of quality service that has been internationally 1SO 9001
recognized. £ SAIGLOBAL
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LIBANO-SUISSE:

Insurance Company

Head Office, Commerce and Finance Bldg, 2nd floor, Kantary, Beirut, Tel: 1247, (961) 1 374900, Fax: (961) 1 368724
P.0. Box 11-3821 Beirut 1107 2150, libano-suisse@libano-suisse.com, www.libano-suisse.com [ f] 0]
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For more information regarding our affordable insurance
options to secure yours and your family’s safety; visit our
website, scan the QR code above, or e-mail us your questions

at info@almashrek.com.lb

A\ AL MASHREK
www.almashrek.com.lb insurance & reinsurance sAL
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FNB REWARDS PROGRAM

Using your FNB credit card has never been more rewarding!

Spend with your credit card, earn points and redeem them for cash or valuable
prizes and travel packages at fnb-rewards.com or through the FNB Mobile App.
Points can be earned and redeemed in Lebanon or abroad.

(1244 noono

FIRST NATIONAL BANK :
fnb.com.lb
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JOUMANA KACHOUR

(Program Manager MEM - ESA Business School)

MIM prepares young managers to become decisions-makers
capable of tackling challenges & maximizing new experiences

SA is a Business School dedicated to the education of executives and managers in

Lebanon and the Middle East and managed by the Paris Ile-de-France Regional
Chamber of Commerce and industry (CCI). ESA Business School is the first in
Lebanon to obtain the AMBA Accreditation, the highest international distinction. Its
mission is to form the elite of Lebanon and the region into the leaders of tomorrow. ESA
has become a beacon of academic excellence within Lebanon, and a platform for inter-
action and meetings between Europe, the Middle East and Lebanon. Paying keen atten-
tion to businesses and their needs. ESA, assists them in developing their visions, and
helps them better achieve their objectives by training and coaching their executives and
managers. Lately, ESA established the International Masters in Management program.
It is designed for high potential students from all backgrounds with little or no profes-
sional experience, driven to grow to become a new type of leader in tomorrow’s world.
ESA International Masters in management program is customized to prepare earnest
young managers to become decisions- makers to tackle challenges and maximize new
opportunities. To know more about this program, Al Bayan Magazine conducted an
interview with Joumana Kachour, Program Manager MEM - ESA Business School in

which she gave us a detailed and comprehensive idea about this new program, its dura- |

tion and the purpose behind it, stating that this unique program helps students to bet- |
ter know themselves, develop their unique strengths, shape their own talent experience |

and create the career they always wanted.
Below is the Q & A.

*Can we have a detailed and compre-
hensive idea about the International the
Master in Management (MIM) program?
Whom does it target? What is the pur-
pose behind it? In which languages is it
available? And what is its duration?

- ESA Business School “International Masters
in Management” (MIM) is established accord-
ing to the model of the prestigious European
Masters “Grande Ecole”, classified in the
Financial Times. The MIM is bilingual program
designed for high-potential students from all
backgrounds with little or no professional expe-
rience, wishing to deepen their knowledge of
management and willing to respond quickly to
change.

Combining the know-how of an international
faculty with the practical expertise of ESAs
business networks, the MIM aims to prepare
earnest young managers to become decision-
smakers capable of tackling challenges and to
maximize new experiences.

The MIM is a two years program, the first
year taking place in Beirut divided in two
semesters, the first semester consisting of
fundamental courses and the second
semester built on real case studies devel-
oped in partnership with companies from
different industries.

For the second year, students will have the
exclusive opportunity to accomplish at least
one exchange semester abroad in France
(Paris, Lille, Nice) but also in Euroe
(London, Madrid, Berlin).

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

It is also important to mention that special-
izations are also offered starting the second
year, whether it is a “Double Degree”
abroad with prestigious partners such as
ESCP Europe (ranked among first in the
world), or the Masters in Entrepreneurship
program in Beirut in partnership with HEC
Paris (ranked Number 2 in Europe).

* Are there certain conditions required
from the student to enroll in this pro-
gram?

- Candidates are holders of a university degree
(Bac +3) in Management, Finance, Marketing
but also in Law, Architecture, Engineering,
Intemational Relations, Medical / Pharmaceutical
Sciences, etc. The age range of our students
varies between 21 and 26 years old, with limit-
ed to no work experience.

The application form is to be filled online:
http://inscription.esa.edu.lb/, select: MIM.
Admission is pronounced after a written test
and an international jury interview. The web-
site details the information and dates relat-
ed to this process.

*With the technological development,
can the student join the program elec-
tronically without having to attend the
campus of ESA?

- As mentioned earlier, throughout the pro-
gram, the courses are developed by an
exclusively international faculty coming to
ESA campus from the best French and

European Universities and Business
Schools, such as ESCP Europe or SKEMA
Business School. Hence, Students will have
the opportunity to benefit from their interna-
tional experience and knowledge.

* What is the number of the graduates in
the Master in Management program?

- By becoming a member of ESA Alumni
Association, which count 3150 graduates’
members, the MIM graduates will have
access to a very important and high profile
professional network. ESA Business School
is very well-known for its excellence among
recruiters locally, in the region and interna-
tionally.

* Do you help graduates find jobs?

- The MIM students get hands-on experi-
ences by working on real case studies pro-
jects which are an excellent networking
opportunity to secure a job even before
graduation. They will indeed have frequent
opportunities to meet with from seniors’
leaders, to hear about their careers and the
challenges of their industries.

Moreover, our Master in Management
students get hands-on experiences by
working on real case studies projects
which are an excellent networking
opportunity to secure a job even before
graduation In fact, 85% find employ-
ment after 3 months different
industries.
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Your Partner
In Progress

For over 40 years, Bank of Sharjah has accompanied
the UAE on its remarkable growth journey, step by step.

At Bank of Sharjah we believe that a bank that is different is a bank
that gains your trust. We pride ourselves in our personalized
relationship with our clients, offering financial solutions and
planning the road ahead through their vision.

Honesty, integrity and a solid and safe foundation are the
cornerstones of our mission that drive us in every detail of our work.
That is the difference between a bank and a partner.

Offices and Branches

Sharjah/Head Office & Branch Abu Dhabi +971 2 6795555 Dubai Al Garhoud Branch +971 4 2827278
+971 6 5694411 Al Ain +971 3 7517171 Dubai Media City Branch +971 4 3695545

'&._.EJL_“] P&l
Bank of Sharjah

Private Banking and Wealth Management,
Motor City +971 4 3695545

Toll Free 800 883267
www.bankofsharjah.com



1A 5ol Q8 slaed! S8 lalial! 3 5180 sl o (¢ sl ailedt Oldlad ZLEA) 2 A plo B9 .2
BVAIE PN (K] u.u.dg,!ab;d‘ et Xi u.c Srdoey p 9.1 @Ilalt

o G el

P P PR g -V |
el Jo Il 0 e
aswlg & g

Crwsall Ssusn g ‘;m.l.\bb‘”.\.\ Ohsan o ylua s ylusll 0

gkl 21 sl dodo
e il i 0

ol o i
o | i il

3 ﬁ‘?

@thdlaj.ﬂf-Lm‘g‘,J‘;judl‘ﬁ.aldl»aLdb&M}a@&ééd&d@id‘,wl‘;&&@‘,ﬂiﬁm@th&]biuﬂld_,hadlé&le&
$1ya09 sujﬁubﬂluw|3sbyeyuua@ﬂl ﬁll.’.!buhduasb.nlluacﬁmuudsJLum sl M»d@«@ﬁ.ﬂd\;@aﬂ
2Ol gu (il g uua g £l pua ! ML@I cdallall L1811 3yl slwd,g u.lala.ll &83ill ¢l yaag ;SJLLAA."‘;QJJQLAAJ‘

Sl 3 5 ol 8505 s 530 o Lo sk 5 (FSB) all Ll o
LPLG:;L;;JL@&J;,;P\;,n.u,mm@dmmujz_u,ﬂnm)um&sy
O o i ] ol g s LSty Jas el e 13, gl LSl
Band; LS g s 9 sl i3 8 L3, M) lingl) Suclusall yusliall sal
o 9 ol U0 B fsloe 33 (8 L mall sl 3l 3
Tl taliggaloal) Lo gt 5 Ll gl o Jagasd 1) 8 50
o B b lan 5 Ll 515 L) Gullaad Tl sl Laalls
) (ISl gl
a2

5 Y il s ek 3 3 ga yiass il e T80 i, J
Sl skl B g 5 Dsny I 5ake s Basla e 3 Ll e bl
A gyl il g Fom L 31l ol ) 5 Ll Lk sl

pam O 58 ST s Sl Ll 5 Jan3 5l 3 el o el ¥
85090 oy lpalaatial e Gl sLaisy 5,08 Gilaals 558 Lagull <)
w3 Loy M2 o Yy D315l g8 M3 Ll LI (o JasS sl § s
15801 Y e Sl g gu gran 58 Lalle 8153l b3l o oy yaan oY)
el 80 Ll oo Gl 3 s o 8

S 0l il AR 8 I e s small e e
S in g Lo bl e B 5 B o LS (55 2288 U s Slal elly
Aol 1 saY1s JaeW ana 55 ool 358 uola Y g sl b 5 L ol o

LT KI5 UV (3l 038 iS5 S 5 5 i 8 pumad S 5 5
Sl 8y e Blind (o p MWl e gl S 5 LS & gl a5

2k ymal Gl el 5 55 Ty A Y15 slamnal) 8630 S305 Y

ERPSPUVEL N LW SUPNASVION DYWL B T WP PN -3 Y BN
i gial ) Lot b g fall ann 5 4 gl 3 Malls 3las

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

duni o 9

syl oy lemall olasY Lot Ba s, 38YI Jia 3 By
bl a3 e &laks agll allad) T 5 Lao g cdasyls Bjea Sl
Saa Lyl Hlaliall ansdil Lasluadl ol slaall (o Yoasd lalaall 5l gl s
Liaalaiill yulaall 3aakad Sudaill e Jad 3,8 hlaallslaiiul e
g Lolas Yl el siall G (6 53 5 ganll 3 pulad) il g3l 5 ol 2301

De-Risking alaall a5 yalls ,Lasl [al sl 53 035 ¢y palas LaSy
olullias al 3 e Glial G jlaall (Ka3 ase Jlaial 35ala sia LLs,Y
les 85 Al Enhanced Due-Diligence Loal oll Liliadl g jaadl g dasal)
Lal sl o shaall e ) samalls szl Jio Aol yall o il 5 sl )] sl
cleladll gf e Man 5f L5 e GEail wlelal e La st 5 (KYC) (5L3M e

Lo 1aa g cnlalaal s (3L cyo 615531 838 po Joladll ase Joid 1) L]
aief Jla 48 cdadlaall LIS 3] (0S5 Lia  De-Risking 5 yallay 3 525
i st 3 55 o anl Sf lalanl s e TR LA G yna
Il B 550l ol 6 s 3 1 5 palns el QL gn G
Glle ) 535 ;5 5l LKl o8 9 Bsan Ui 5553 S «(Shadow Banking)
Sy Jlaall 38 3 e st gall Jally il i n g 3 oY Brila i
A Lol clbarally olosbaall 3 gilly Lbalal) L 3 i loass
g ) s L st g et Ll v 55 ellinc 8 ey Base ) Ja] ks
A@ia¥) s LA Luls ) cllalually 5 umal

glwall

ol sans et Ly jall G ylamall slas) 5,09] Gl sy Sl o5
Sl 3 e Gmoadl S oy L pall B las S 2 J Lasal
Slheo 53y (FATF) ALl Joadl de sane slin 535 U5k wla 55 Jie 2 5all

'\.



2likall yoy
dlawgiolly 8 uall

i

AN 1

VOTED BEST

+ BEST CUSTOMER SERVICE-CORPORATE

MERAERS L L L L
q = MliFM clio] Aalo 4 4 - Lo J'I'B
\,:‘ b AW A BoD- - 2L U ud ) | 03
ZUER ™ /SR ' 1558 | jtbbank.com : wH d :

LI
CI"! AWARDS L.
MIDDLE EAST +2016-
£ . = w




dubil| e o1 5 | i b 5 (il o 30 oo 10, €
510 o o § bt (5 ek 01 - § il yw
plall 5l ods 3l ol

. Sxmﬂ‘duéthc).g_]ai
LY 5,580 NBF adagll
NIV sagnnall g al
Vot alipmyll il
A TPETERE PPN SR PP
SMMJJQ\H‘.&\Y-\,\

k Llaalel Yeal,
L [y Lolieaa,ngsalaYEA
L - m‘_ .\. = | g.éﬁb‘)JC)J:\_‘.AY\Y&_L.‘.A.:
Lozl o lol ¥l ilio s o8 sil) Sl sl Slo Lais Y VY ale
Ouale YEE Y I Eall 8V VA Loy Lo daw¥) Lt gy sl
.‘LA‘)J
Sl Y€ Jmic,ﬁzng £,A Lalate 5ol aasu slile Yo, ¥
MTTY Ge Ball (3 AV Laslutie 8absas ¥ -V V ale Dl paso
55 (o8 Lodialel 8oL o wan IS gaill1aa (518 Y -V V (Gusle)
OIS (S e M &3 g5 5 pmall p Ll (5 e e LY
Lol Sl 8 puae lsbianl 53,8 (8 Y VY (Grawwa) Y
-5 sall aatal)

Sbale YV, VA e s Maall Lo Saw ¥ a5l sl g o Mandl a8l g sl
EJLJ:)_.\JY'\V‘ALca:ILQJf‘LAJJJl:IJAYV,A-\&lT\AfZJJLLHJJ

o) el (A1 L g JLal ol 5 LUS 558 Lo 585wl LS
(Tall 3V €Y S5 ) Lows) Boadl 3N,V Lo e 3,800l
G SoY) aall SIS Fods ay (Ml e Bl S 40 e
C;‘JJA}AJ‘@J]:J‘AJJU_LLSJ)LC(é)S)d‘d)_m_“éJ.\A:a
Loty g ladll (g s o oVanall el (o Baaly dajall ALl
Bl 514,4

il Ll § AN s aawse il 351] oo ;56 3le s
5 UL PWOL P AT N B4 PU-% NP W JUR S0 R4 L2 N N |
OSa3 Liaal Yy el 0 el Lias 5 5 Dasiall liasl 3
OS5 ol AN B0 (e Baas de gane 3a3a5 (yo (Sl oll 8 il by
oS Gias =3I 3 L g 3005 L3S
i oIl B nadll el 38 e e oS5 Las (28 go_yall lalgill g 35 5ol
St By 5 - Jaandl o 3815l g Losad) 3 5uaill 8 gaall s obo
sleaddl Jlas o6 e Mae Lood Juadl 335l e clisll J guma ala
33l LA 3okl Juadl 535la s Olaiiwdly SISl 446 sanll
3350 g Ao giall g 8 suioall Jlae¥ o sliial o 53 (3 e Juail
Sl 7 5380 Juadl 335 5 8 50aal) L juaall cloadll Load Juiil
gt clatial el Juse U Bloa muds Jis 8 ol byl
WY VA alad sastall L sall LY s 5 5 ol

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

G ] el 0 ) ol ] g 5 il

s B 12 olad| i 5 D6 5 Yod| ol - 98 i
o il | 30 o0 Ji 1o

rEhI

BhDwLERA
L]

osianil

Ll Lllasd (yo BIEN L gl 2] NBF e o118 il eliy (Lt
Jlec¥l o5 50 Vo + m ST 5 gy el sy Slehy ol sic a3 ol
(o S (8 3l sl el Jraal 3 bl 815850 sl Ll Gllaall
O Safinall o) sall (o e gane I lidliall 33l g s sily a0 5 uadll
LY b ol il el 5 U Bl cbanilly elea il lgias

GHES S E5L JSbaall 55 Lo ol pad pagidims o SSaatall ga s s
Loasl8Y) LolaT8Y) a8 3l 5 e sl pglael JCt vt g ol all Gl
o Bl ol b 5all S5 g iiall 5 lasll s gaill By g e dsallall g
) LalsY) ol ol dabaial sl tunall (AT

Ga 53 VINCE COOK &g (uissd ila 18 yuanill il sdiil s ) U3 5
Basan bl Gla o) B 0g s il Uae 55 aanld oy - Lia syl
TS Y L5 Mae poo Ll iS5t Lol e o sadl 3] () s 5o 0y ellil
L5 3and Lo Ll g fnms Joall le 3253 i L) b ymall libanll e
Al ol Liabs clS o gan o g0 el G sl aaTal 8 e (8
#Maall 35 N il ol 5 il el Loy 31 &6 ) Al CBags L
il o JAI3 oS3 Lo gl sy Sl LA L wgmiad s a3 86 pmalls
AL g3 5 ad Taial o 3 ¢yo ol g g a8 330

il ola3 s sl 5355 810 o giall i g8 il i S5
Uil K s 8Ll DA 3kl e GBlE A ¢ gl el
Tola oo 558 il JEie ¥l i 2 SO a5 2B M oo ol 53
JA Ll il e 81 las Jal (o 85553 Lo i I el 3all 5!

ay



pSalais ygojile

Guani &2y aily Lolad i il dpnall cliy o i
Gllg cguaallg wasidl o S jaél dalay I.QSJLQ" okl
lole i dli (s30 Sl s pSoljill j38 pSloey pjilo lypi
dgs 0 Jloc Il 51y liss aiilso ibgll o;.o.oﬂ iy Ay
ailsleg «Jolall alau aipa a3 dsaiell aypell ciljlo Ll
aisg)g «Jlocdll raJLc 0 Qeulgllailyag ccllaoll sjuoiall
eidi g roS.ol_xm| USJ Log_o @|9mﬂ| u—ﬂ aalll

Cibuungaollg cals il Q._gn_p.a.n“ Cilosall




il | deed g gﬂ {HH‘ & %6 (CEDRE 1) : ol ok i 6 .4
il e 10 it il ol

o Gl LS | i ylidd Protect EA™ § sl § ojbined i
JUlall oubiglf g Jhaid guabal
iliel] olasi & gl § (oo k] (o ) e : 6 R )] e
BLOM ,—~ I,
Kidproof <, &4
Olsins Kt a5
u)L]a_“ QA_.LA_";»
Sk T e 098
Saal LagiSInd asld
)_A:\\}_AJ‘ M\}
Gy Holae B
" Elallasass o
Gl O2ss o)l aa o g ua Baad
Oanbialll O Lo Protect Ed™ mali sy 580 Jayly (ddlal
S Ll i ga) was il ale saaas 3ol Gulae Guti; JUEg
slad g sinally selaia¥) el 58530 Kidproof duwwe ae 31,5
oo Laalaly calbaill s 45,800 Sasailly Las yadly Caiall Lo (olSY)
gy aadilly LLE g alall sbiaiie 5 ua Yl (503 S ulaall
Oe dadl e Jasd LSl bba s ok ) LA Protect Ed™ el
sl g LIALT s Ll 31 s o laYT sla

il g 5 9wl o 51
gl § il i 30 4 0

ol Lisie J_L.Jn LQ JJ | gl mSH 9«GEMALTO yillasa cilel

Lolladl Lias 51 53501 S 55 AREEBA Ly Jf ao LagiSl 5 ZWIPE
<Unilux Card ¢ye aca s s 330 5 daws s¥1 35l 8 adall Lin 5 555
\.;J:LeAbnhjdy@,gapyt;ﬁgm@@i@mu*

"Q‘“J\J‘d)"‘"“;rq( UAAJUJJUAJMUJJM)L\JUQJ‘}_“CUAJ
L a (il pale LT 8 giudiall suaall J8 Giulas
Lia o 955 o5 558 BLT ity osdl 89 sl a3 Bas ool
S0 g g sl a8 Slilae Bl Calio T 5o S5 3 Loadl
Aol & yall 5 0,0 g & ylEa LLT

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

e o £a929 Jaligy waly laa Ghag Ll 3o

& Ll n [ ge daayle B39 .0 0l i 5lms Lunan s ale
ey EoAN ars (st I BB 5 st 8 A all Loaea s
Lo 8 S0 s Lnanllaladl aa¥l s Joligy walg 5,luY Lulas

s Lolast Loy sl ine v pas o aliail olals das o ciaa
gl eoa e waaa lass 5o LU Lo Sl agal) wam
LBabs 353 o0 Js5adly Ol (B 18w Glaa dlal 5o e ol
Al LueLaia ¥l s LolaidY jandl b shadll ¢ gu Lo I

SLaiBW Lol gl wlalia ¥l ksl GIS a8l sl aaa ol ol
ol (a8 laall ¢y paladl g aladl anellagy b ol
Cpasiall 58 g Gaaniall s Yaadl o a8ls sl e s all Uil

VAN Al La ) (g sie 5 Lalall Gl gal 5 Bilaalaa o) JG 5
aanall Ll eall Jlaal o Ball SAY ga A s ;Y 50 5lls

Q,c:e.f:hx.“ ‘):t.é.J ef:ﬁa.“:ualé—“ &Ualu LLAJ‘)E UJLAA‘;QL)JL.ATJ
ALl Ll (3 5¥ 50 sLle oV, Y Julia YV Valall Llgs (8, 0
L) 80,0 i Buly s sl Y A

b5 potiall Gala g Ul (b g3 (8 saias B yliaall o) (M 5Ll
JBY 5 Lain ¥ o Manlly 850l A sk LA o gl 5l asial
Lol 53 o pllaall T3 Lanls po s WS

Ajsgldsdmgunwwnﬁwl g Uaill o) I dasyls il
Cioe s yuiay cpalally aladl elbady b ol olassV Ll )
wlwgtwmdfw@gmfQM@@jNﬂL_MJH
e Sl ol all 3 88 gaall

¢



blombank.com

ULiL) ,b Wy o J sl
1 Jgall &alpoll pal ELoals

JUS o jodipllg YUl Clivd paimeldl padill )
Juololl adlal ple Ja g Blgall 6815 sle aijus
Bilooll Ailoas degonog dilogowll aliiliis 6459
ELagll Jib b Lia ladidali Lo Jualgs Lillg

ﬁ.u.h.d.n.ll mm ﬁ.g.l.‘:.nJl

481l pecalq Lilslad 6acls Ciljlaiyl oid a3l
9 loj EALOLAIG Ubiao b ULLJ Lasdy LI
Jdl sl readuad Gl

11u~_!£t_nlm* .
min P
'-=~..I 10”’ nt;::: GHFH
CXs e EURwPEAN
BANKING =~ 0 it & i
Bﬂm AWARDS A
0 2017 S
INOUSTRY AWARDS o v o
2007

mEmB THE ASIAN HANKER
:IIJ_EF n.;;]l.::l.!’! H{JLL-LI'.N{.:L IN
TR s = RETAIL FINANCIAL SERVICES
AWARDS n! INTERNATIONAL AWARDS 2018 l
I

THE HEST RETAIL BANK IN LERANON

WINNMER 2016

Lmwant Azgat Machoe
Wiy Basm

e,

e, il

Y | I— | -—

Lulegy « gayll « Syagmullaypellaslondl « pao + lpwggu « Gasiallddlonll « Luipd » gliyd
dgh=sll » daniall el Slloll « phid - aopad




el oo 4@ i o ] 8 Gl 05 3 0§ 3 g i
po g et ko bl ol | Ll ol - o gt 4 .0

gl i aal s gall el Jans
228 ekl S LalaI Ll
A 535 e g Losiall Lasi
Bl & glails Loleind (b
cloadll yaaluo sl a 5013 5 g
Ao gl el Ao 31 WL

OlolLisau 5 s3all JUs Gadas
: U.lg»:a;dd]\dlglg&;\il}ﬂ u.l:\f.'\‘)."
Lol i) S L ee
e psBidagane e ola gabs
POES U O 1 . S g B
Lle (1Y aaaly 3 gl i
Gl 138 (e 5.l L] g Y 038 8 51l 3T s sao gl 53 Lo
s se peas al i asile e da gall by 38k 3 55 al) agSis Liliny
o caeliall o Ll 5 Loy 3o Bl (e (0 o 5 Ll pgdladl 8l
ol Lud el U gl 8L s 58815 W LS S L wnae 5 g f s
el laod 8 (LA o a5l il ailad 58 5 glaTin o gigll s Dlaall
il 8 Tl Loai g bl gall 3 5 e LSy

RY-Y) ._\l@_“u_a«s\gjﬂ“ "J»cl\.niad_\.“d.uénai:u.c‘.um.“ a.:m)Ua[U_iJ
ste Jana g A eV L) Gaalin (8 Ty iy Bl ol
ol 30l il 13a Gags s - guabiall § saion Ll il (ol
@ buailly 18l Dlea) Laliaall celiall (o pguanlasy (p paiial
adaal) yooe A piiall 138 sy 5. 2 gLl 851 S pgenl 3
B g yaall Sl aalius @l b oy £ YA iiial) HLaiiundl] Gaslie
80 3 gaiuall slof daal yo ATty gl all i) 288 518300 Dubee e el g
an pafY s o) Al Sulel Lilac Guad abew L gy g ale i
pladl (38ual 585 o 3 guiall L jiall J bl juniiw o (San

plalylisusy .8

DO A BANK

Bood ;¥4 10 § il Bl Jbai « o il o 9811

il § biiboadd sl o glaidls ! ] - ol 2]

Balgd 850 elis de gane SIS, d gual (s gaill W 32l @Il
Jlacs (390 ) Y ) 0 o591 Sulgmit 28 5 yaall B gl 3 lo] Llas
oo Meaw ¥ Lyl g 3855 Las ool by sl Llall lonadl asus
Ll DNVGL &y po

Jyaa O puole piluol & all gadinll Gud ) JB Lubially
s LS gine B 3, ol 3 s Buslgeit e o gill 531
Sbibie o 3815 Loy Lallall 8o gl sulae po 33155 Loy LSlosa
ol ol mlillaie s 4l a5 Lol olpallalilhiay Joasd
I BLAYL e Manll a5 (o (s shume el 303a31 Y gum g rellinall
Algildae 5 Laloadd patuall 5o olailly & ) ol 5

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

ol o il s ead| ol 5l 0 s i g
Global Brands g sl gl ks dusibid] sl

835 (ibg) Jsall Hlad el 5L
elead 13 ,las Ladle Juadly

[ \ ¥ NV RS 8 Ed aall ¢ daall
g!“'@-@ ZullaiGlobal Brands dlas ;e
SR 35 5 all

JUE 3l 3 pal) Lo (aatas
dasan g3 a0 10 5 sl sl
sigs sl e Lol 5 all ibg 3 50
sl a5 B sl 33500
\ 0 oA oty G g
s g3 e DBS Y ibg S s 1) ea) Lgeuls
ibg U 88 o Slilun i€ e Manll I
Sabole Ve (e e yats lelan Loo 285 5 ki 8Dl g Uiy 53 pmlaslS
SV et B e .55 ¢ 35508 o e el 3 el Josl
Bl sload 8 LAY 5 sall

oy Sy sl Global Brands dlas 3 L,laill s loMall s, JI5 5
ol i) 335lall 03 5 8 ae duaal 3 sl i3 L sl €553 JMA e iDQ
Taals L5 oo Lo oy ol o 30 BT a gl alle
Basa le 1ba S a1 28 e Jaoall 15 D58 Ll il
(3 platl sdgs igh 5 Slaud

s1aY 8 Suaill o S5 a5 Global Brands dlae 33 sa o JSAL ssasdl
AN o gl s e b 353 8y el BR2e 3 Sl o S5
3plad i 3l ebiall ol 35 Lol 301 S uciall s Mol Zasi salaes
s Bl i 25 1l e Mall o sall s o

il 1 o i) gl 2l ] o Sl oo YOI ¥
QIIB 5l il o ok i
s Lagmiall J5W1 ol 3538 e
e G2 SYVA/Y/YY
Jbo osale YOV Y eals el
o= Jbs sle YV, 05 &
@Y VY aladl oo slaall 555

B VN g Ly
8oI¥) Gulae st 80 5Ll

allase (s 1 (s allf ae ior
sle J iallsia o I S0 T .
saillilialye guat dealas (et
..~ .!L.“;.‘ 3 C‘;’l:“’ Al QllB

sl ol gl 8 Gl 1 g3 5gls5 3 £l yaall s s Al
ey gasdil sanl dnualalf wue 3 el (gl ) i e oo
LAl Y VA ale o U1 g Bl il Jael g8 B 1 )t 5l
@l VY, 0 sa Janas U G sale OV VY il clal ¥ Maad o
Js¥l ) Bl i ol Lol ol g Nan) C;‘:) A
b oble 00§ AL Bl 3VY, Y Ly
Sﬁuuiaf&;ﬂlfiﬂlwlgj\\,ﬂ\(IIIJJQ)JLdluuTJZ:.LASQLl:\LAS
bl 3510l 3 b a5 eliald Ml 355

"



IE\ Jalsill dgl__all
@ General Takaful

Insurance W|th an Jslarmc Vision

LS| jre
e S ¥ A 220 yoslae Gsllas Lislews
£5heall g Juolgill SYLAIYIZ jslate allay
SlUal! & gust adlyoleas
ATy dce MY Oluwyll e

dS yLiics

alad! palssd . 88
TR el 33l - Gyt (pals 33109 Y U-OLb-'
Jloall inals 33185 - 28 | cnals G313
Wle ¥ WL fnals @I85 - azsti cnals 3L, -
ot yglArs

(gl onali) (gt cnals @31
Syl 2SS
Sldais Oleit! Ledy
(o 3I¥1 Cralant) calan) Ca Jdati
(ol ¥ onalidf) A8 0 s oneliy
olS g cnailudi cnalsy
Aalalt JBlsay
¥ Lga liad AT Ulat) el g3 U8
Wlaall 31,831,

SN (30
eIl dubg) SHLE| plolas
sk 032
L=t B TN (R 40 | B e
(V) LAYYAVVY sils
(+AVE) LEANYo-¥ o uSla




Ao M A Lad) Ol dadt 9 <3 gt alall (pulowoll CILY Ladlall (s liad!
0 gty i | el ol Al i nuebd| i bl 3 e (s i i

| ep——

. TR Sl (e elhsg 3 Fase g ol 3y 51y D gl s g (5
(ool (30 (L) lusadl ool el g eials (Bl Jaca gl (o3 Bolonds (gus g0 S U‘Jé‘"’ﬁ’d‘&‘h::’h‘j"?uf :‘J“:“J e g lias
W tliesannlgindns B8 D s ala i pula s la ks

ETRPPRRORN LA DN SN |
Ontaatiall (e de 53 Ldd s g 3
cduslawl Guae e o e o S5
c 31oall 55 S el el il s Sla
asla o) L8 aadl B i a5
oyl ase 5o 35 5all Ll 8 ama
185 piall el alall_aall 338 gs
sle Leml el Lkl 235,
Lo o3 Laalail) gl eldy LS
S bils Sl Y o sall st 5 ate Ll Ly 3

L Ll ol
aladl ool &I ol sl
clotall wanll daagll » Jlad cas
obasis gesds oblhs): Ll
L3 LS o 3,200 @auaie
5 imanall Jondl 355 5 4431 !
sl 8 U sl 311 353
Cvn sl sl g3l siall gan s
B saill delian 3 dalinall Clasl
T sl draaiiil gy Sl Boaste Laaill clumbas o)t

bl sans g Sualis ‘4:.55‘:;415:‘,@.311‘;,‘

Crliiall 5 2 55 olsal g8 S SL (o spsal) 5 g o) 5SS
) Al g Wil 3 el b 5

od@wywﬁ%&ﬁwglﬁ)ﬁjd|g§&u3us
SR Gt 4RI (S0l8 50, Y1 ooVl cliall (3Tl I
e sluasl ol PATH e pane (s, castadlf danns (o sl A ol
9l oMl gyl il e

W MetLite

AasslSY bl g¥1 g lsliad! ailis g Lk ll
caladl oYl Buials dl¥l uae o Liaa 55 olalSs guiiall il
ssanthaae g edpeow Lol ol fall g of i Ll aladl ula o)
oulao (s Bl s mall (oMl Jumd el Bdlae (a9 5ol
oo Mo L) s all 5 o gisll aladl Gl ol 3l
ool I el g3 saad (Lias Loaalatill Lwasts I Laalal 1l

S S g Gl ot A i i

L (g0 S Juadl Sy aSiaudd Jardy ia§l dan 5 blso oy o3
g3 5 Lmindiall IS yill (5 S (gunl METLIFE (i e &5 o 5
Jg;jﬁmmﬁgnwx *Lgiae allall 5 sine e Lllall cloadl g oyualil
Lleadl 3 godl olaliay Lo o gtall Ludladl Loualall

LAY (canse (3 e (s 1 e iald (530831 Gt )
(s sieall o3 Ll Jsladl s Llall wloasll asa®s 3 Le g3 oo Y0
wlgwlwm@@y&“bk@ﬁmmﬁgut
' il A3

e, el By b e

JULIO GARCIA VILLALON g susse: (ys de ¢ 35,0 s plaassll (30

WAl b el o S 301 i o bl 1 3 © ) o 30kl o gl tad
S LI 315590 8 sa Bl Lt e 5adail s e gall Gaadl wae ¢y labus ellal) b il e sl uli el e I T8I0l Bl = 550
oLzl 138 dgal sl Dol s L se 53 dbd i o1 Loy 99 lelaiad aiad llacl (ol jall 5at (o 5alh Lusia ¥l @ Masll 3 gun
S Jalazl) of Laaluall of SLE¥l Shlie (3 g 8l o sially Tall slaso (adl Lalall (A 55 85505 (e Lalll ol sall 13 i
e ol ol Sl o IS of o sl palasl o Gads 6 po Lia ¥ @ Maall o Llall 31, 531 Jloel s Aol (o (5T (8 s 5L Sl
Leaola o &baall Jals ol s 3 g <0

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl 1A



o

£o ®©79

o v bt

CRE = 1] >

= £ L CDO . @

o ¢ c 5T og

L omEQBE , .

tnttyeo..lr

W.m.wenwﬂm&

Chs. - =

.Rluathce m
eon Wdrﬂ

S 220 v n a3 o

t.ramm.t"oa eo Y

[T 0 > 2 5

R e o = S e
S o T = ] = N @

CosS <05 p2> T N

= e ST e £ &

mam:v_wo.mommm rloa

=23 8232 0cm O

af2ccl8s55 £-0

B~ L~ A— T

o Y- mU Lt g®> oS

A thves O s—

0SS gx=03 5 g

=S U 0 U .= 10}

P =] Ne=>5—C —
= ==

o L e o m £

VgSmwESEEZ0onw=3 WU

?
i

g

i

T
)

i

life
t when

you need them.

WA

jus

ingsin

Someth
are there



83Aladl iy (Cpasll (o GL) 5 giile 15,0 as

44 51 OPES L 3a 4 (3o plaiall « ORS g yudll g st (518330 0 7S
el Ll aladl 5aaall 3 5J0¥) s Gty i (8 JLadl 85105 Lole o
Jals Je¥ s sead 3 5a835550a daiay ygdile §ljpdlaas Ja. b
Sl g L ga¥l A aISal L gall julaalls ol 533 Lok S el
Ol b e oSl 8L gty el lim gnd uual) Sl Lo gae
(hiaes 90 yaaw Gisladll e LI Bad (ud s 5 puolas sane s
Al Lala) 3u8atll Biaa S 3aSailly 3adaillSan 5 uih sy JLallzlng

Tl Tl ) ol G pemall 0 i f 3t aseally o 30

el wilido jland (6 gl ey St il
S bl ol i o il 29

(5 5ol 8y il i pucne g5 o sesall 5, Luinl 33 Y1 Jas3
sl (o Te ] ga e Ll TSl 5,80 e i 3y

Lol L Jlls Lalall Sl Ll Sl a3l G ymall 1S
(olallall o3 aLY Trae 8 gay ¥ 1V alall JOA cuia 015 oM
558 g Sl Sl VO + Ly ¢ g sl gy Lol &l Lo, pns m
G oy b Juan Ll (36 e S

Sl Bl B 4l a3 Al G g5 e JS Sl ol b yeme ol
e o JA) Lo gesall Ll 2 5,80 p gus 0 O Lo ¥ ol
Lostendl ot olpa s e by ou8 Al Ll 51 ol
O Lolall L fall 350 5k Al s mrinds (g8 Jldiso slaall
Baaa bl 33 Ll (2 58l pes B glaal

G g g9 gl ol il
dad g &yl &S g psid

Ll poll Loaszll el gf 3 gaiam o g il (8 Ll gl 35laill e Chagy
e Al Sl il o Ja V) el Lol Mg L3 ()
goliie s gail Latiass W50 S gule ashs L2 53 Lens sas 430 BLF
o 53 lilac s Galal p Uailh 4 JUA oy (3580138 el 5. 3 la3
bl 3 guiad il Lol

Gl gl Glates g el o ibedlall 21
3585 Sy et 8l SL el ae L5 glasiy oo slaas (a8
QL (8 Ll pall 35l

K Y5 il sy 9 i a0 Sl elisl) 8 alall joaallaeline
ALY ol s g 3 g g 5 Lol i) o153 5 Lo Sl 3Ly
5okl s3a o Hdalall pudl a6 Sl Galal) p ekl Sl
i sLia s pllact g5 g e (o (Kan sie iS50l Il n

Y VA (salo) LUl — 00A suall = Loleais¥l oLl

i) it | 3 e et 01 3 i i i
3);“@}““““&“ ““ :)W'QBH
e (o | il i 9

G otall Qi g oyl S elnd el Sl el K el 53 jual
Lol Tl L all U  ea i Lsi8U (a5
il i3 Tl daaluaall

i L Sl ¥ 0 0 sale 1+ 4y J o1 Slaa ¥l g
o ¥ 90 Guple ) 0+ 415 Dlon) asdy ol grali s 5 ol ik
o cslsall el e oo 5 gl AFC T gall s paill Luss3o o alal
S Sy el 8 sl sl el ol aiinal
oulae Bl e e cbian s LS (J5Y1 Jlaadl 3,¥ 50 aule £0 alie
el et gl 5 g0 (ke ¥+ Ly L8] ibue L g5 ol
SLaeIBaleY o553 i alE LS 5Y 3 ¢yl VO LS Lo Maa
g 5 e J S @Sozel ¥ 30 G sale ) @ ilasy LISYL EBRD Lasiill
o iy (5 e b ] el g i gl il
g Y VAT 0 5 LSl ¥ g0 ¢y sale

R CPRTEETRUOR PRI 1§ PR FEOUNIE ) PEC DM IO SPNN
L ) SLeally B tall Z5Lally &3 85L5S 3 ya3 1 Lasle g
o o oLt ) Sl Sl g3 il 038 e iy
Loyl g puhaally claoladly leliall els 3 Loy colelladll o anl

Vit e Ll (e el 53 35100 ulae sy JUB e Sl a3
88350 Lo L $aS LU ol ym ) lataall sl geals o
o1 525 el 5 sl st . i g Lol T s 5
A e S 51l Gt sl 3l By i 453 e
g Wil ol Ll e (8 JiaS s 5 e o3l (po e I s die Ladadits Ul
B sl 515 Gty Bl kil Bl ans el sl
Esaniall Tl gy ol laally peliallp Uil 3 28l

ol il i bl |10 o g
oo o pail) el G5 Gole Tpna Ll i yumal (538 5all Gulaall e
il 8 ymall a5 b AT G M Loy
slnely Gudi) o ol 08 dadas (L) Ll S oSl OIS
Do s o sl iy 5 Laiiad 5 8 5 o JS 8510l alao
O g Ll W plas (o el i o) slakel Lo (63 pall Gulaall

.«‘;;.3‘» ZS).:&

\/.



£l "-\'-_f’ »

Clhilec dgplog..litle Jiauill
|'3!\J__1_3__UJ_'U|rOQ_UJJL'J_o*Z|~~E\Q_EJJ_LUbkﬂJQJJ:U_OL'J_Ok__)Jb_mJlUéJ_@_”u_LC\J_DQl
JLounilloquw) o *70. g o blan S Aol U9 (0 jolndi Vo =)l dord Ciila

Aol JUga (04 jolaii jla)l Gors Cuila 13

AU g il §ini
JWiJl Goud (o /10 :uJqll Adall @
wdi Ana Uép.ol J¥ga Lali 0. LJI uﬁj.l.ol JV9a Qi P (Lo :ua il Eluo @

ordi anA diw Py Ll Wlgiw I (Lo :alauwll 6)io @

IV.ENQ ;61 3qoill ugiwll dugioll duuille
Aebipiinipo 910 Uo Sl gl euipiiVl ple i 9.0 6)4j LK Wlogl=oll Uo i)l

LI jgoi P dulss) Juw U g2l .rolAnilig hopill G

(i



ko ghaad) 01 B 13 o1 il Bl Jhid 1o il &yl
Nl g ) ol i gl o ol i

L3, adh G e JLs
™ 3= Bulg el
ol Bl all s STV Y
Ze yano M aiaisd ologlaall
LI L el 3o o
ans Solgdll 63a (8 yinall e g
h ol 183 oo s 83T e
™ T La sl Lismall el
| XV oY ol el el el
iadiill ety Walusy
¥ L35l 5 5 me |
Saciaal) Laghl a5 Sluns s 3 5h Iy i ro Sulgetll alllase sans
B I Bl AR . 9858 sl i, 5 3 3
Ll 5 4l 51 i3 clelaiall e plae Dilas oy alllsas sano

Qg0 0 310 b 3 i o ] &5yl o il gl i
pielapla ol 3335 pusty dca -
A sanf L aall 3500 e sans
LB o S Foa o Slglal
Saldldns 553l 8 gologlaall
holo slaalllin 1535 5 LY
Ll s y) IDCE3Aa (ol
838 el Y1 3l S ole glaal)
JlaeHl (8 oo slaall LT udi ) alall
Lol oliad al3 e Ld jnal)

gt o slaall 108 Yoo b ‘
PRSP W~ hghll A san)
I e pan alginiinliputyl) Ayl 45 ull de gans

il Gugs saal Glise L pnall
OS5 plaills 38 530l al g0 o Litalie 3aaiall ol 3las Yl sda e olia
sesh e L8 punall 4S50 de gams ol 5ud e a<55 @il lia
ol paanall e Jlas St aaled o oKas 0 Lolidll aal gl
awld@u@,uﬁur L8 pladtul Jlas 8 gallall
u.&a_. ‘J‘LLA\,—IJ—I&LJ‘ uw‘is‘).\.“uwuh» uJLxc‘J
gl L ss Gadas (8 Daal il

mdwmwﬁwkpuwda f,;ywﬂlwhyumu|
da e Bl ga g ﬁgtwwmﬁmmmunwumqsﬂ@
“&‘My‘q:\dlé JJ)AJ‘;JLAJS&LM‘.C‘)J“\SMLUA)‘)EQJW
#LanY B sllall gl sadl aled alusiand o clial s Sae ¢ Katas Jal 38 o g
AT a5 oY (o g Lo D5 58 5 e e

Lasi oy sans  Su,¥ ol el alal jonall selise Js
SLe¥l s aadiaall Laly ¢y Jia¥l o313l 53 55 J sl Ll sillana 35
s Mandl g 555 Lial 53 55585 5 s bl g silbonas o (San s AL
g G S (s sinall Lualle a8 Ld jumo lonas

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

90 0 100 € (ol ol Kot i

Bl il g o el L i : g 3 13l
LS el S e eliy 33
B gasm Flsa ol e dguass
Emeafinance dla o a3 s
(S aadl L3l s Lmiad el
b iy il 85 eliall 1 5 s
iy Joadlsyslagda b Lo
e Juadl 855l 5 g olattul
Sloaddl audy iy iy Jguadld
RSUNTI T SN BN IV PPN
sl odgs b s 3 by
Seaadl sl Taae 0S50 45 g all

Ladadity & g8 0 Sl ) bl il a5 IS 1

S0l gue g e oy @M el il ud ) JB Lebiall
wquuw‘lsjd}@m)ub)mmmu_my_u.yba

S0 VA Tulaa¥ Al s @3yl e wyall 3u8atl Gos il Lidans
.(Lbdﬂ.}?—“ 4:‘3)‘”“""""0:“""‘»@["03"& bJLJ)J‘ustMY‘Jd.}AA.“

il gl 0 31 2 ) ol i o s gl 6 35 gl

gl iy Ladla o lals
o S ol sse a3l oSl
ol 8 eSan I U gl L3
Leaasl, ol a¥ly a5
A3 G0 il
S Coia U U 20 Yo}
el Wbl 5 Jaladl 3l
-l gt
S — 855 o L3l Gl G sl
gl phgulleiy Bilae s iy T Lo o laall )
o Gl g Jas 00, BT L e gl e cmall e Maall (B a3 )
S sl slesds & 5

Jalatll aalas § 308 5 i Sl gall el )3 5l Gulano SlaTes AT dga oy
YN B Yl asll

A LB W s sl e s g s Jolaill g e oy 53
L o sall clgall i) a1l 8 g slasl) Jolaill o .l ol 4 eass

\Al

olills pils




6 gonoll ik by gl o e o sl - oSl o il 30 o i e 9 ol o 5wl Jlo
dudokl] bl 0 il o i : S il
bl § du | il el o

i it goae
DEUTSCHE BANK
IRSSTRIR

Vel 3 e e :
U, PN [P ¥ oLl Sl banls)
Lol 55l we il s sy
Al aall o 83a80, i Al 9 550 3

S ol s, O RIS NI

> & d

‘. "'"}q e e oot S et deaie

o g e ganall sl bl Bl g3

O ol . X

\ - a8, dlg b wd

‘- O il G yamall T

AT o i e s ikakally S i

oLl 33, O émﬂ;ulwbi el pule il Al a8 lala 5,8l Gliadls

el G s Al G s o el el o0} Jlefd

iy IS Ean iy iy g9 o BT p Ml Gy M il Atladl bosally ol T el gl Zabaiall 3 eliy 4ty gl 5331 il 3le 5
L3l Jla g Lo g¥1 3 ) Baae 8 Bl 1) Gl ey BB el a1 & g olas Gl 55 G 53 Dol el 4ty g0 sl b
@;‘59%““1@%)3”é&‘xﬂ&.‘;’fﬁ%ﬁwufb‘%w@&{”~J. Ugo Toal crmialllin 5 S Jlass Goaas Sass
JSBJ%“%LOJA$“JA?A”§A¥MW§CL%JMW%J%“W@Ué:.'L"“ i ey il (Led] G LS llu_il;JLuj Show 3 o)Ly
il casls¥ cpssaall e L5 28 yamal) ¥ lanall 3 Dibaall 35020 0y e iR A
. S e N L o S IS8 K5 IS Y Bt el p By Lok daa
m\;aﬁj‘e)lad‘d)mghmaaju‘):usd)ﬂﬁl»uﬁ;‘l—\.“dl.@d..\.ﬁa.m.\.hg_q‘s . :: “_.' . .; . .: ; ': .
o i i 558 3 Ll 35500 Lo M) el an K el iy Taaly 3 38T Ll 8 S B Gpallal) Bl il 085
dliall 828 yumall lacl a5 sl 5 53 ¢ galo Tl 8 5 63

Suez Canal Insurance

SL I

Since 1979

(?6569 R U st S o LIS e St (o0) v ) ]

EErO A AT EERA SV  a S e BV - o i) g e
\_ Call Center 2 oA ROV e SLAEEVA U ALATETRV N e

vy AL BAYAN ECONOMIC MAG - ISSUE 558 - MAY 2018



.(STNNAD sl 4S 41 Aalati 3 miatt) (ol 1 )

Aol | o G § el 95 S 3 o o b

_—\_‘1
(&
.;;:5:

A\

Omeadls Qoo oSy Gl e
el I Y o e s (S gua s Gloally

T ats

Ol (o o jadt 9ol g

asgal gl Al Sbuaill aal Al W

Laloe e 8 ol alllaany s biwn =
s UM cre LBt el s L) lianl
Lol e pesy el g ol sleally aal
pes 3 gl a5 Al elaatl s Llall
e e
Sl a5 L3S el Gl IS 5 st ol
e 52Ol g IS Sile g 1508 sl
Lsllaall wloaal) ¢ 1531 (8 satunall ol
ol G

fasilagab AL W

g;&g,@ultwlxﬁg_amwh
ool e AN Ll oy IS e
(I PV 0 PP PR I - 1
bl 3liw LS sal Loniall cloaall 3
iyl el 5 e e
W Ol o el gt s 53

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

N § Dl 3 Wbt S i §

S ool ols pddl (o (3 2l (S Lo 8 g SINNAD sl 32
e (& pusall SBUastl Jlavs (S J pladl by Esaal asads
waadl A &SI (L 89 Lo g¥I § pilly palill dilaia S o gl
el BlE3 3,lalg (SN ) el 3¢l dilasiall cilesddl (o
S Saalis 8 yss aljladl o L) daladl (g3 pase cunas Slais o g
Bulsj s Leladiis AL (A8A g dladl Silusupally o gull 3olis a4
Lot cbaaill dgal 9o (ole 308 @l §f Lo Sasly . Lgtiaasy
L8 g8 Ll Siloadlls jlaiiuigl 8 Lyl paial (o A8 Laliliuaallg
A punall Caloudl 5 ghass gle gyl il Blass sS1 9ol

W JON [P P

¢la gaillia Al &3y anl o LW

el (Al g 5 L3l Lasl oo =
Ji3 Ge Lkl s daadl g wlonadly 515l
eloai 8l algs JuS s3I 48 50 y0 o g
Lol J gla 23083 L8 umall sl
Laalucall Lid yemall Bl dadlas cload|
Lllall ol all g o 53l 3 LESBAL 8
gfion) B0l Sage Lehaas LK Jads
pdil e b g g aliie i gia g LI
Il aes G et g Liall alud g
L1 L amal Jlac W1 e S0 e
£33 LIS sy Lalasy) aal LSl
(Debit, Credit, Prepaid) 4.8 yunall olsUaull
e[S P ] N FUON SN TP
eleadl I i_ap.z:gg POS Lol sul
95 Odb go oS (gAY Gae 3l
cleaaliplas s ullallol Lyl
e it e mellamly L mal
oS eyl Ly a g 3 a
2ads I, ol un bl il Ta L)
0S8 Golaally il e waall Ll

A0 padd) Olladl Jol>
S s J g dols 5,88 Ll JA M gy
o= s g Casnaals s SINNAD il

Slglos daabo

Vool aleoln W<, sonwals-
B mas o8 (e po S e alaa
oS (8 Laabuall (58 5all G )
PRt U EN YN g JCN {1/ JUA PREN
) il L 31 3l
Jsladl Judil g aal @l 58 puss
il e (A b rmall S lilladd) Jloe 8
LM Gl Lt e g a LI J g0 3
SLEUa sl 153l ol Joii ‘fi*:*J;‘;J
(I Gl all 3340 5,1 IS Lud el
,J,uJ Sloadll (o La st 5 cpll Lol 5,10
Iy cdilaiall g8 o sl ALas Ll

%J@Wﬁ%ﬂ‘éswmuﬂ»
500 pa®s IS (o saatilly gl e
Jlae ¥l o ¥lao pran 380 sl b shass
ESg..iSS‘,_.':JFSJJ.A.AK‘,_&L@J'LhJIC_A
Lt e Malaall ?L“._'U‘,.Iil:il Sl

.(National Switch)

Ve



il Gupla gre ol dgpo Gloga s gle Jan)

]
@uigrialll lizdgo gle Juawil ol Jlasill gy vilogleoll (o ol 8 | 8 vire

www.gigbh.com | +973 17119999 .sila

U0 <lo=ll La) @m.:
G9all Likibglgl

19430 (s ol o lagla sgée §a0 wleg sl pany
0o ol Jglall Jardl ray16ig oo 98 8201 j4 0
Hoboll gl .Wle Lol gdogoll asdmoll o Gup8 JUs
roloinll yudi Lo G8l s nll paolill &nilgig opall
LoJ ollg) 5 3l Juol <Lyl (59 oSl )l Lysews (o BlUAj)
ool sl yai bo gl lilng

Ul d4loo0 (98 dadoll daidl Lileay o laag

N\

Bahrain




ﬁdl.\l& gUJTma&\*MI Olelylaw .y .0 QUJT.\QAG\.[&.“ &:\.L;Jhgs gUJT.\u&tﬁdl
S99 el 3959 el o gulf els Ao gull el “A:\-li-" u,A.:\.la.ll

P g il sl g g0 ol i e o1
Gl g £, g o TN ol 9l i 4 i

ple Cre (W e al BN B8 e oy ilin Ta pall iy 38
8558l Ggale Y18 po L,EL s5h3 Jbs Ooale TAY ey Y-V A

el 506,V Jolad sl Luaaiy (gl bl aladl po Lgoands
O e OB T 2 (3 a0 (3 38 foritll il 3510 s 5 JS
O+ M o) Bl 3V, 0 Ty o551 a3 8l al e JAA ilia
JLs oble ¥, 8 iy 25 51 a8 o s sall a5 553 Yl Osale
o8 Jb, ble AT fhio () Biall (LY JalaS gl Doy g s 5k3

on Ball g,V i L 08 iy (g8 il o LT
wfwgwteud,uww‘gﬂdu,,m 29,4 | pis
555 se oiSa g a1 Ul Shle 08,1 1) Justl Tl 34,4
i) ) 8,3 giall T gl
(O T a3 e (3 el aae coll Cuiiall yiall JU5
o s m 53 e 30 s s o gl e gl i gl el oy

VY, e Y VA (Gusle) SITTY LS cpanbinall 3 58 e

Slsiae 1d; JIS e 38a o5 el o) Ll 155 g ok Jbs Sble
Sle dile Lo Cpaalall J1saY iYW ol i) il gill g eloY)
Bl VY Jale3 YVA /Y /YN 3 L pnaliall 35ia b

g il 1ia 385 o gall Consil] Juadl (s (y0 35 8

okl (il chﬂ@bﬂdh;gg&ﬂ%‘\
Cudaibal) kgl i o s J ] 30 Wil -G J

Lol ol el 5L (e (el ll) (o slat gl ey rendl
e;tgugﬁaﬁvx/\(wﬁ),\jm o Logiiall 8380 Bus 5ol
B,le Bl 30, Y Loy Lol Mo ¢4k by Opale V18,1
) - senlall alall o L 3l

I S O3 Jiasd (33 90 fevill oiall pudall 5 35001 ulae i JB s
Uhaa) il o (e Loy (58 (o ehals Y- VA alall ol (B
ol s o 1 Bl 038 Lo g B ) § € ool 3 gl e 38 53 30
oo i€ g cytiall s ol 13 5 s s Saad aliianall g andl Ll
coanLog ¥ oV A alad ias ¥l Udlal 38a3 8 ) et

de ganall iadsill Gud,ll JB (g ol g3 e dulas 3
Jsa¥ o Galiill VA o wandl saill 1ia L83 a3l : d8ald ST agd
s IS s gaill Baels 551l Ladaiall ) gal) i g Lrwleal) 5ud
Gilaal g cclialls Jlae ¥l olellad Calias cpo ool ¥ 5o e Bagd Lasd s
Ball (&Y Ly cndid) Sl ciadl) Slas e sl alKa)
I B Jane (e M sl Las oY - \v{.wuwdﬂneguwm
YJ.JksL;sa;billquJmslunI.A;bA::mU.A.)J.MmllusY'\t_l:‘
501 8 LY lings o o e g RS SLLaall 3,001 153
) ol Slamdiall 0 5SS 8 Ldatall mgill 4l 5553 didas
gl el o g 3 381 Tyl il il 2143

Gl o 10 Bl 3 Ju 3 om0 ¥+ il 59l 4500 2] o
el 5 g il ] § Sl e - ]

) Loy ok s e ¥ ALY ool 8l iy am Y VA (Guole) SITTY 3 gl 8 5380 Zullall (3Ll oo 8 50 el e pans con e

YN alall G L 35380 e Tl

Bl Y (o g€l g 5 aal) oSl Lglosd o shal 5 Lgilatie cpanats e ganall al 330 co Lolaaas) 8 5 0 elis e yonal T3 Ll iliall s
slaall o 50 sad) el leadl) sia 3815 el yo g o Nolaall 30 8 U pgradls Byl 5o 505 5T 5355 ) Lk yemall LT g sl sl o0

¥ dag ) a5 4l gl

AT IA T8Y S ay e ganall el (DU I gl (33 e (13 daans fuitl 850 elis de sanal Guiiall gudall s S, ulso iy 8 535

Llle L5 y0 5 L€aalisns 3,10¥) cilae LS Loslall o gl JMA L5y (ye €3 e gite g dasal g s Mae Bacls (o Basiiaws Y+ VA aladl (o I 5¥1 B
el VY,V i caaliall 3 gia e ile 3a3a5 de ganall el 5 Lol o i fall BIS e Glast il Lao Lol 3 gl p L 5f o iS5l

-,s:wz;q;amtéxmyu 355 Loy Lol Al julime p 533 5 de sanall Jae g3 sa3 0l e Ml@yﬂuhw‘smb&ﬂm GQA;,A

Jbo sele 00 I ¥ paall ol o 5ka3 LS oy o sabo 0V V 5 slaitd Baall 5 9,0 Luuwdy o gail ol 805 (0 LS eo Dol 5

5aL3l (e e elld s Jbs Shle EAA 83 slate Ball 34,0 Loais Jyun] Mlant 50035 e panall el LS. Zall 3 €) u,_L.ml:‘JW
s olde ¥V, 0 I st Tall 87, T e anll s 553 lliun 83500

Y VA (sslo) LUl — 00A suall = Loolais¥l oLl

va



Q

dolell duphall 4458l

\8.E.r0.ub ULolill 6alelg (riolill

(ol pllgy (30 4)Lisg Aicgoa 20 lilag pagi dgtwi | o o

plaalilg byl Guh

WWWw.qgirco.com




M a0 S il 50 s G e g il o (| it CHUB il i
Al £+ 6 8 S o) S - g 45

o TSl (aay Cium § CHUBB (3 de yanal (53850 e ;| EVAN GREENBERG ¢ yuius & (il
Oualllas 15558 Lo w3l LONDON INSURANCE MARKET (pualill fuil 3 suu o35 LLOYD'S jus sl dels
Ore ol Gl G550 Y sl (Bla) LU JAls oISl oy de gans & s 131511 (S pa s 2L
Sl e s sl eagaal]
IT'S LIKE A BAR ROOM WITH BUNCH OF DRUNKS WHO WANT TO REFORM AND THEY JUST

CANNOT PUT THE GLASS DOWN OR PUSH AWAY FROM THE BAR

Sasaa olil gaials &5l ol o¥lial Jsa CHUBB il & 5l (sdadiill (ufi )l Suda (B35 Galall 1aa
Ll s OVER PRICED Liaias ¥ e Lide (5 a3 3 PM)U da g hall oIS 20 o JB s NEW ACQUISITIONS
;,Mm@l}ﬂuun&ujwzU;Jl.._u‘mwouyj qj,znmuuhsbgut sl yal sle s o)

G Ly Sl 3 Ll e slall (5 g s 5 (e Jacl u_twu(s.bwwdud

O (B guad Al 3,585 : FITCH (aid Ad1S o

@S ¢palill it 3 gan p L f J g (50,35 oyl WB FITCH (238 28 0¥ it il IS S
£ L3 ey el L e (A5 Lol bl ols Lubas ¥ 0 VA D 4088 0,55 ) 2855 L3
Zalls ¢+ Ul 405 4,101 233 o eailisl . HIGH ADMINISTRATIVE COST LU & 5la ! daksl)
Ll CSISY VY L IS -l 588 A B3 ) i) (8 0ol SIS 5 alime (g el 5 5las
YNV T allall Lasgds (0 Laaball &l Sy

o o] 5300 il ko 8, ¥ o ool g o g Ao sl gl
ANBANG gkl § gised i
oty b 5 1] o o g i < by i 60

flie geuss CHINA INSURANCE SECURITY FUND (el 3 cpnolill o i o 35 (loss 3 piam
e e (Y Golis elli s Livaal) (aalil ANBANG A3l 35 § g (6 (Smal LY g0 ol,lke 4,V
Lasat ol Bladl e opalill o g3 Tas Jla Leslal 33l 2l e 3508 5ud Llanay ol (2,525 o)
($.98LS 99 Bslod) (38 L s LalSI5L agd) Lot (MR Dulaad cod a3 48 3, w318
Bido Lgins oy omall ol olShias e Laiis 3 satul Slidws <ol 5l A e WU XIAOHUI
Omeall 8 Guelill L8050 Lo5ua o ol3 055 WALDORF ASTORIA L, giul (b, 90y g 30id ¢l
Jiel g sa o was 35201853 8 3330 CHINA INSURANCE REGULATORY COMMISSION (CIRC)
Ja5 (a8 B e L3eda 3 paill slya a3l (2 535 03 L) (s aall g agls Golaadl Lt
T S aall Aliall s 3 et o 58 dlan Llas 3 giim

MGJLFL_:LA;]&JM;L&A?L'):mi_m&ﬁ#\@ﬂ‘a@lbquwl@lal&u&@\,
g d3) o Lol 35l 55 Yl u_quum KPS

EFSA Lllall clivu §all e LU & pumal) Bgdl 530 el slaws I3 e bl 3] ges ol gy
(J;T Kﬁuﬁ)gd| b))ﬁ&AUSOMimJJM:dm;dd&>ubuajdj¢uaﬁhubgﬂpAAUJ

CYBER INSURANCE dui § sl i@ il dud cyu0 il

it 5 e 5O (30 i ] J G o B gk S gt o D | ik

CYBER INSURANCE s 5 ;31 L 530w cpualill il53 J g [ ,35 PWC b 8 =acl
Le_uLuulteJu_s‘_uUM‘LmuA&Jmmgu,:aL,_mWUu,lsﬂwwm ol 2838 allall 8
Celil) bl o Ball A+ 3 glais ad Z8lall s de gioall clillball ¢ gane o)y ofun Sa

SIS 5l L5 S5l 3 CYBER SECURITY T 3 ¢ya Ll ol sl T sl B8N (g Gpunnill 13
Jiad i Laadsall

Ol Y ¥ i 5 SIS 3a] mJ}gxﬂuﬂJtmwwglat,:agmuuuusﬂmul_mua‘i
(s La5lasinl s 5o I LLasY a5 5 Lusdliall ahial M g5

NEW MARKET ENTRANTS ARE LIKELY TO ERODE IT

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

EVAN GREENBERG

CHUBB

ANBANG

CYBER INSURANCE

VA



Let’s turn global expertise
into local growth opportunities.

Find out more: munichre.com/NewMarkets

NOT IF, BUT HOW Munich RE =




Aot B 00 Lgis Ao 911 OIS 20 A

R ¢“ o5

3800 ghako V) o ] gLl (ol ol o]
Ball 8888 Lo lgal sl eadi leua ¥V Valadl YA Saas w50 oL 8 ik ol 0uelill olS 5 idia
Solle Y (& 3V 0,0 Liws bl cand . (Sl JY g0 wllile €07 (I sl ¥ -V T aladls &k
ﬂyobguv,vj;gs,_mn2:9;%%1\3a:gﬁnolsfwwﬁzm‘i@u@‘swmeujgauyﬁ
a3 ol LeY) 8 LSl el bludl g gama ¢ 55 el g e 5Y 0 Sl VYA sais Lglaluadl 083 301 las 3858
.JYJJJL;\.‘.A\\J‘(Sm
LAY ) g Lils o) uds 608 yaalill ylae Lals a8 e, ff 3

dm

\. &
il G g (suld o yal saal JEAN LOUIS LAURENT JOSI el jas
TAKAFUL EMARAT UNION INS. AL AIN AHLIA ADNIC OMAN INSURANCE ORIENT
UAE INSURANCE PREMIUM 2017/2016 (Figures in US $ Million)
GWP NET PROFIT EQUITY ROE
INS.Co 2017 2016 2017 2016 2017 2016 %
01 ORIENT INS 1,097,300 728,340 98,100 85,560 688,560 696,730 14
02 OMAN INS. 1,013,080 968,670 28,340 21,530 561,580 533,250 5
03 ADNIC 721,000 647,140 61,900 55,860 538,420 480,930 12
04 AL AIN ALAHLIA 378,210 262,670 13,630 16,890 319,080 317,440 4
05 EMIRATES INS. 293,460 278,470 29,970 23,700 294,000 286,920 10
06 UNION INS. 286,000 238,970 2,800 -2,800 84,200 81,200 5
07 SALAMA 220,430 212,530 10,350 -47,680 219,890 209,000 4
08 TAKAFUL EMARAT 159,130 154,770 5,180 4,090 40,600 38,700 13
09 NGI 155,850 149,860 10,080 7,630 126,700 122,070 8
10 NOOR TAKAFUL 145,000 138,000 5,200* 4,400 N/A N/A -
11 BUHAIRA NATIONAL 144,400 191,550 14,160 11,700 180,900 172,750 9
12 DUBAI INS. 129,700 109,000 10,360 10,080 129,430 132,150 8
13 RAK NATIONAL 128,610 113,350 8,720 6,270 68,940 64,030 13
14 AL DHAFRA INS. 113,100 91,560 14,170 6,000 93,200 84,740 17
15 METHAQ TAKAFUL 111,450 72,210 270 2,450 20,440 21,800 1
16 AL SAGR NATIONAL 107,900 103,270 5,460 5,700 124,000 122,070 5
17 DAR ALTAKAFUL 106,270 81,740 2,730 1,360 31,610 15,260 12
18 AMAN 103,820 112,810 2,460 -5,450 18,530 14,440 13
19 ABU DHABI NATIONAL TAKAFUL 101,910 87,470 16,080 13,080 85,560 73,840 20
20 DUBAI NATIONAL 88,010 70,850 13,630 12,530 135,970 127,520 10
21 ALLIANCE 79,100 82,280 13,100 12,260 131,400 125,070 10
22 WATHBA NATIONAL 75,000 80,300 19,620 14,710 232,000 223,700 9
23 WATANIA 73,850 54,500 2,180 0 23,160 21,530 9
24 FUJAIRAH NATIONAL 66,210 56,680 7,620 4,630 63,760 58,590 12
25 ASCANA 63,700 45,000 1,350 8,170 80,380 86,100 2
26 INSURANCE HOUSE 60,000 43,600 2,200 -5,170 24,800 22,340 9
27 KHAZNA 28,330 64,570 -38,420 -21,250 31,330 71,110 -76
28 UNITED 23,160 19,620 -2,990 0 23,710 0 -23
29 SHARJAH INS. 15,260 17,980 6,000 5,170 60,220 55,590 "
30 AXA GREEN CRESCENT 10,890 12,530 -5,180 -3,810 33,790 39,230 -14
31 ORIENT UNB TAKAFUL 10,360 - -1,630 - 53,140 - -6
TOTAL 6,110,490 5,290,290 357,440 247,610 4,519,300 4,298,100 -
DAMAN NATIONAL HEALTH * 1,280,000 1,250,000
FOREIGN COs OPERATING 3,700,000 3,650,000
TOTAL 11,090,000 10,190,290 " ESTIMATE
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to help you sell and retain more business.

Assist America

A powerful enhancement that distinctly sets your company apart from the competition. With our emergency medical
assistance services as part of your product offering, you stand out from competitors and are better equipped to increase
market share and revenue, growing existing premiums.

* Present a unique product differentiator to break away from price-driven selling strategies
* Increase client loyalty and retention by providing a truly valuable benefit

*  Minimize the medical impact of international claims through early intervention and streamlined case
management

« Fillin the gap between the health insurance coverage and the costs of emergency services anywhere
in the world

« Provide clients with the right tool to alleviate risk, responsibility and liability factors associated with
business travel

»  Second Medical Opinion (SMO) allows a participant to receive a documented second medical opinion
on a complex, grave or critical illness diagnosis, directly from a specialist working in a world class U.S.
medical institution

Download the Assist America Mobile App

' Ai}pﬁmre

assist america’

Call or email us today to learn about how Assist America can help you grow profitable business!
jbreiss@assistamerica.com +961 76 555 859 or +961 70 868 648

www.assistamerica.com
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Your own
personal
wartior

We question and we challenge,
unapologetically exploring every aspect
of your business in order to protect you.

Because if we don’t, who will?

That’s broking done differently.

Speak to us for all of your insurance needs:

Lockton Insurance Brokers

+971(4) 373 8777
contact@mena.lockton.com

locktoninternational.com

Lockton Insurance Brokers LLC. locm“®
Authorised and regulated by the Insurance Authority.
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mMAN Re

Reinsurance Protection Beyond Expectations

A STRATEGIC SHIFT, A SOARING FUTURE.

As a key provider of professional reinsurance coverage, the new Oman Re brings a foundation

of reliability along with tenacious vision for minimising risk. With wide coverage that spans across

the region and internationally including Asia, Africa, Russia and CIS countries, Oman Re is at the

forefront of providing you with trusted reinsurance solutions. www.omanre.com.om
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#R* BARENTS Re

Reinsurance Company

Global Reach,
Local Knowledge

Barents Re through its Unit Barents

Risk Management operates and writes

in the International Market both
Treaty & Facultative Business

inancial Strength Ratip,
www.barentsre.com
A Exceiont Panama Miami Paris Beirut
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We are always ready...

When the world around you takes an unexpected turn, you want
your partner to be there for you.

For more than 35 years, Arig has been supporting its regional and
global clients. Based on solid risk-adjusted capitalization and strong
profile, our business is built upon a long-term vision ensuring that
we will be there for you when it matters.

Arig - your premium is our commitment.

www.arig.net

Arab Insurance Group (B.S.C.) - a reinsurance firm regulated by the Central Bank of Bahrain

ginancial Strength nating
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1960

Kuwait Insurance Company sakp \—>

SINCE
1960

& Phone : +965 - 1884433 (© +965 - 92211000
@® Website : www.kic-kw.com
© Address: Kuwait City, Abdullah Al Salem Street, Kuwait Insurance Building
P.O. Box: 769 Safat - 13008 - Kuwait
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THE STRENGTH TO ADAPT

"MASCO

NASCO INSURANCE GROUP

Offices in Europe, the Middle East & Africa

Lebanon - France - Dubai - Abu Dhabi - Jeddah - Riyadh - Qatar - Turkey - Nigeria - Egypt - Iraq - Tunisia - Cyprus
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The best preparation for

TOMORROW

is doing your best

TODAY
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INSURANCE

Life Insurance
Home Insurance

Car IHSUI‘H Nea
Travel Insurance

Health Insurance

gl el A AW AS 1)
AL AHLEIA INSURANCE CO. S.A.K.P.

ug SJld Jga

11818184414




i VY ol o bl i 0 ol 2 o il ) ot i
Lol § bl § i il w@'@mw

ol f sas g SAFDER JAFFER (RAJESH SETHI : (ysaall (30

& gadia aazs g DIPAN CHANDRANI : jLussll (40

gl sald g alllase alal (salaall (y gs 2 ylussll 4o

(loladl SIS oyaolillg BLaadl e (pualill Jlael aulals 3u guso sl wss (S Lsgl) oy (e sass aanl ol Osalill diaa ale juae LS
Syl & gl Aullall ys 3l g O o Balayg Sl Oelilt SIS g alaiall AU o gty saat cuanlans lins slaiel M BLAYL
A gall 3 OIS aalilf deliial Loy Basan obudl Giliisly oo ylaiiul o 33 Ladulaiol as (paalliill (5334 ¢ Sl

s logeus callally casliyly aall M|Gu,um3u@‘,|stsuuuuul AP\ ¥ (B (paolill paigen WIS DA ale 31 yuicl g
pladl IS a5 5l 1 ) daaBY albolund s Ciilyg . Latiua) (o8 dllall L il g ASlaie ple callall

Ggale T, 0 il ylaiiel das§g (¥ ¢ \‘L@f‘,hloi fe Gylia g jlale £ (Y Y (o8 (paalill o8 Auisall Lol paas i g0 ke LS
3 4 o e oY 11V 8 diSall boLudY) Hlaa (yo diall (o3 ) ¢ dlieuad Loy (IS (paalilh aaluasg ¥ 01 g8 a2 )3 (gl O, Y o & lEo caa )

A lall ool o 3550 ) (S i bl
ool ¢l (o i 0§ i 1
N o S Jlac¥l 5o hatl (38l it I YL g
Sua el p a3 3 alas 38 5all 38a0 5 8 Glalis  allad)
VAA G ST 0 san g e el Guaddl ol i) UIA dllac] udelias
et g U3 (8 Lo 5 BLS

..\.Uyluﬁijj\,’.l|d:u|“jl‘9$m?4b‘d{rmdﬂ|u‘,lm Csaadl g0

Y VA (salo) LUl — 00A suall = Loleais¥l oLl

((?AJJU‘J‘:\-‘A" 1“:\9:'3" \19-9&6-“

o o] ] gl i 35 o] g i) Gl Al o

kil g osbosni] ;0 31 gl 5 3 (oSl ool

(o Mo ¥l SLaiBY s gl s 35S 5l (538531 S I JUS g (e
bl paiaall a3 e puas o 5a 5a (8 SIS Gaalilly : y ol dlllass
L2 Y1 Gl (o sl (o g 5301138 S5 5 aniall aeall s Lle S
gl y gelaiayl

{omolill il dwnaad plall puoid) (g BY

B yalil & yud s il g kil yMRaal (o g kil Gl

ol g L3 o (Bl un )8 Caalill l sLe¥) Liaaad aladl ae¥ 5155
808l L uall el Ladll el lgall o wie M dalas Ugall s
o G e sitall Lialill LolasY C3S1 5 3] pe Jolasl! Sle
O Sl o Usall @bl sy e Yo oaialS Gaolil) Lual 3l aness
;;;wujm&,su‘umts,mncgjjkmiwwkmgéﬁ
ces Maadl alas 8 e g Suaa elatio g 3ok wlaie] Lo

AR R4



ALWATHBA NATIONAL INSURANCE CO

Our Mission is to ensure

Safety, Security and Satisfaction

to all our policyholders by

Offering insurance protection
through our Products on

* Private & Commercial Motor
Vehicles.
* Fire & All Risks for Commercial &
Private Properties.
* Engineering Projects.
* General Third Party Liability.
e Contractor's Plant & Machinery.
* Workmen's Compensation.
* Marine Cargo & Hull.
* Onshore & Offshore Oil & Gas Construction &
Operations.
* Personal Accident - Group & Individuals.
e Group Life & Health Plans.

Providing "Corporate Solutions" on

Risk Management through risk analysis, risk identification, risk reduction
techniques coupled with an optimal insurance program best suited to
the core trade of the small, medium and large commercial establishments

in the UAE.
Please contact us for all enquires on our services at:
Head Office Dubai Office Al Ain Office
P.O Box: 45154- Abu Dhabi- U.A.E P.O Box: 6807 - Dubai - U.A.E P.O Box: 15883 - Al Ain - U.A.E
Tel: +971- 2-4185 300 Tel: +971-4-2522 110 Tel: +971-3-7640 888
Fax: +971-2-6776 628 Fax: +971-4-2522 113 Fax:+971-3-7640 880

e-mail: alwathba@awnic.com e-mail: dubai@awnic.com e-mail: alain@awnic.com
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Our success is a reflection
of our clients’ trust.

We thrive on the power of our relationships,
fostered over a 33 year history with partners
& clients alike.

ATHENS | KUWAIT | AMMAN | RIYADH | AL KHOBAR | ABU DHABI | DUBAI | MUSCAT WWW.fenfar‘.gr‘

Gallaéher
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We don’t aim to meet expectations.
We strive to exceed them.

At ACE Insurance, we Rnow that there is enough to
occupy your mind without insurance being something
to worry about. That's why we strive to make it as easy
as possible. We will be there at all times to looR after
all your insurance needs quickly and with the
minimum bureaucracy. So relax and let ACE taRe the
weight off your shoulders.

For more information, email info@ace-ins.com

AACE

Insurance & Reinsurance BroRers
Insurance Consultants
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Double Global Banking & Finance
Review honoring Path Solutions
and its Group Chalrman & CEO

Path Solutions, the
global leader in
Sharia-based technologies
to the Islamic financial ser-
vices industry, announced
that the company and its
Group Chairman & CEO,
Mohammed Kateeb, have
been awarded this year's
‘Best Islamic Banking
Technology Provider
EMEA and ‘Best Islamic
Finance Technology CEO
EMEA’ respectively by
Global Banking & Finance
Review.

Mohammed Kateeb

The Global Banking &

Finance Review Awards were created to recognize companies that are
at the summit of achievement in terms of excellence, impact and know-
how within the global financial community. They also honor leaders
who have contributed immensely to the strengthening and promotion
of the tech industry in the region. The awards reflect the innovation,
achievement, strategy, progressive and inspirational changes taking
place within the global financial sector.

For over 25 years, Path Solutions has been engaged in the develop-
ment and implementation of cutting-edge software solutions and ser-
vices to address the growing needs of the Islamic finance sector.

Mohammed Kateeb has earned a number of awards over the
years, including the prestigious ‘Leadership Award in Information
Technologies & Media’ from ISFIN in 2017, and was named three
times in ISLAMICA 500 among the ‘Top 50 Most Influential
Leaders Who Make the Islamic Economy’.

“Kateeb'’s aggressive support of innovation in the technology industry,
paired with the corresponding results and tremendous impact on the
sector were particularly remarkable”, commented Wanda Rich, Senior
Editor, Global Banking & Finance Review. “Under his watch, Path
Solutions has achieved significant growth and success, contributing
exciting tech developments and innovations that have global reach, and
thus, making it the dominant player in its field”, she said.

Mohammed Kateeb commented, “We are honored to be recog-
nised once more by Global Banking & Finance Review as a tech-
nology pioneer. We have developed a world-class core banking
platform engineered to be linearly scalable to empower the move
to digital, allowing our clients to generate significant economies.
We remain as committed as ever to helping our clients achieve
their goals of agile growth, smarter operations and transform from
traditional to intelligent financial institutions”.

DarkMatter and Safelayer collaborate to
enhance security to digital ID applications

LEFT: SCOTT REA (DARKMATTER) & ERIC PIROUX (SAFELAYER’S)

DarkMatter, the international cyber security firm headquartered in the UAE, is
pleased to announce its ongoing cooperation with Safelayer Secure
Communications to improve the effectiveness of digitally delivered services and to
deploy secure digital identification (ID) infrastructure.

Safelayer is a leading provider of security software for Public Key Infrastructure (PKI),
multi-factor authentication, electronic and cloud signature, and data encryption, and is
working with DarkMatter (the operator of the UAE National PKI) to accelerate the trans-
formation towards secure and efficient digital societies.

The two companies are collaborating on an implementation of Mobile ID and cloud sig-
nature capabilities, enabling the firms to deploy large scale digital ID projects featuring
the highest levels of security.

Combining DarkMatter’s expansive cyber security expertise and experience with
Safelayer’s eIDAS platform, the firms are ushering in a new era of convenience and
security to Mobile ID applications.

Safelayer’s elD technologies protect and utilise the digital identity of corporate users,
private citizens, or connected objects, which is becoming an area of heightened impor-
tance given the rise of smart nations and the explosion of intelligent, connected devices.

Scott Rea, DarkMatter’s Senior Vice-President of Trust Services, commented, “To
truly deliver on the benefits accruing from digitisation, we have to ensure that we do not
degrade the trust in digital transactions, ensuring security is considered holistically with
no weak links in the chain of trust end-to-end. This infrastructure is a step in the right
direction to realising this goal, and will provide an exceptional platform for the UAE and
beyond to lead the globe in this area.”

Jordi Buch Safelayer’s Vice-President Marketing and Sales said, “We found in
DarkMatter world-class experts possessing extensive knowledge in security solutions.
Teaming-up with them creates great value to governmental agencies as well as to cor-
porate businesses involved in digital identity services, electronic signature or in the
deployment of large scale Mobile ID projects.”

Eric Piroux, Safelayer’'s EMEA-APAC Sales Director commented, “Safelayer is delight-
ed to join forces with DarkMatter to provide best-in-breed trust services, which are considered
as a corner piece for the ongoing digital transformation of our modern society.”
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al A Aphlia
HInsurance Co. eso

Aviation

Dubai

Website: www.alaininsurance.com

Head office
Abu Dhabi Branch
Al Ain Ahlia s, Co, Bidg, Al Ain Bldg,
Airport Road Cpposiie Hayal Regency Hotel
Pa)Bax 3077 P Box: 1770 Al Ain P00 By 3540 Deeirn Dubai
Telephune: 6115999 Telephame: T642142.7656254 Telepbane: 7T2550-2725522
Telelax: 4456685 Tedelax: 7667775 Telefax: 2725511

Sharjah
Branch
Al Reem Plaza
Corniche Al Buhaira
P Rox: 24585 Sharjah
Telephone: 5734405753342
Telefax: 5753441

Email: info@alaininsurance.com
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BETTERTHAN us

INTRODUCING ADRIMED EXPRESS a new service llnkmg :
Italy and Central Europe to Beirut =

In addition CMA CGM offers:

* 8 weekly calls to Beirut Port CMA CG M

* 1 weekly call to Tripoli Port, 11,000 m2 warehousing facilities
e Begaa Dry Port, first in the country
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@ LEBANON

RKAS LEVANT sAr.

@ARKAS LEVANT sar.

ARKAS Line PROVIDES WEEKLY CONTAINER SERVICES CONNECTING BEIRUT WITH:
—  ~

Egypt
Turkey
Spain

Italy

Greece
France
Portugal
Tunisia
Algeria
Morocco
Libyan ports
Cyprus
Spain

Black Sea
Ghana
Ivory Coast
Nigeria
Equatorial Guinea
Senegal
Mauritania

@ LEBANON

Alexandria, Damietta, Port Said (East & West),

Evyap, Gemlik, Marport, Izmir, Mersin, Samsun and Iskenderun
Barcelona, Castellon, Valencia, Algeciras, Marine, Bilbao
Venice, Koper , Ancona , Genoa, La Spezia , Salerno
Piraeus, Thessaloniki

Fos Sur Mer

Setubal, Leixeos

Souse, Bizerte

Alger and Oran

Casablanca , Tanger

Misurata , Khoms

Famagusta

Algeciras, Marine, Bilbao

Odessa, Constanta, Varna, Novorossiysk, POTI

Tema , Takoradi

Abidjan

Tincan Island / Apapa

Bata, Malabo (Marguisa Line)

Dakar

Nouakchott, Nouadhibou

Boulos Fayyad Building, 3rd floor, Chafic Wazan Avenue, P.O.Box: 11/1402, Riad el soloh 1107 2080
Tel: (00961) 1 783 783, Fax: (00961) 1 784 784, Email: beirut@arkaslevant.com
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Insuring One client At A time

Ely at 20 Kim/H
\;‘u‘iwr‘iqhieid zit 50) raVdg

Wear your seatbelt !

There are two sides to a windshield

And we do not want it to be you on the other side.
60% of car accident casualties could be saved by
wearing the seat belt.

We at Cumberland are committed to your safety
on and off the road, simply because we care.

Traffic day ... Everyday

Head Office  : Dbayeh Highway, Cumberland Building, 3rd Floor
P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4.403888 - Fax: 961.4.403666

Hamra : Clemenceau Street, Weaver Center Bloc A, 8th Floor
TeleFax: 961.1.366596 /7 /8

Tripoli : Mina Streel, Mandarine Bldg., Tel: 961.6.200018 / 200019

Kaslik : Kaslik main road, Keserwan, Fakhoury Center, 5th Floor
TeleFax: 961.9.831979 / 830978

Hazmieh : Mar Roukoz Center - 3rd Floor (Facing Mar Roukoz Church)

TeleFax: 961.5.952813 /4 /5 C u m be rl a m d

Email : info@cumberland.com.lb  www.cumberland.com.lb INSURANCE & F'r NSLIRANGE COM
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INTEAMWORK WE TRUST

At Trust Compass Insurance, we believe in sincere and reliable relationships.
That's why our teams work as one to serve you , wherever you may be.

—l
—

TRUST COMPASS INSURANCE CO.

MEMBER OF THE TRUST GROUP OF COMPANIES

Yvoire Center 8 ™ floor Commodore str. Hamra Sar Center 8" floor Mkales Round about Sin EI Fil
Tel: +961 1 346345 Fax: +961 1 754949 Tel: +961 1510103/4 Fax:+961 1490303

www.trustlebanon.com
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IMPORT - e

NAME OF SHIPPING AGENCY MARCH 2018 FEB 2018

1- MSC (LEBANON) 9678 10160 -482
2- MERIT SHIPPING AGENCY 7045 4735 +2310
3- SEALINE GROUP 3925 4611 -686
4- METZ GROUP 3008 5787 -2779
5- TOURISM & SHIPPING SERVICES 2741 3592 -851
6- MAERSK (LEBANON) 2605 1554 +1051
7- GEZAIRY TRANSPORT 2597 2005 +592
8- LOTUS SHIPPING 1560 1813 -253
9- GHARIB SHIPPING 738 668 +70
10-EDOUARD CORDAHI 206 365 -159
11-LEVANT SHIPPING 6 2 +4
12-GULF SHIPPING - 28 -28
12-HENRY HEALD & CO o 4 -4
13-WILHELMSEN AGENCIES - 4 -4

TOTAL DISCHARGE FULL FOR LOCAL MARKET (TEU) 34109 35328
TOTAL DISCHARGE EMPTY (TEU) 50 102

TOTAL DISCHARGE FULL FOR TRANSHIP (TEU) 9693 13070
TOTAL DISCHARGE EMPTY FOR TRANSHIP (TEU) 4392 4726

TOTAL GENERAL (TEU) 48244 53226 -4982

EXPORT - yiduci

NAME OF SHIPPING AGENCY MARCH 2018 FEB 2018 +/-
1- MERIT SHIPPING AGENCY 3579 1585 +1994
2- METZ GROUP 993 1334 -341
3- SEALINE GROUP 837 1198 -361
4- MSC (LEBANON) 804 697 +107
5- MAERSK (LEBANON) 486 281 +205
6- TOURISM & SHIPPING SERVICES 451 371 +80
7- LOTUS SHIPPING 349 307 +42
8- GEZAIRY TRANSPORT 302 339 =37
9- GHARIB SHIPPING 90 126 -36
10-EDOUARD CORDAHI 58 83 -25
11- GULF AGENCY - 14 -14
12- BADR SHIPPING = 6 -6

TOTAL EXPORT FULL WITH LEBANESE CARGO (TEU) 7949
TOTAL REEXPORT EMPTY (TEU) 29981

TOTAL REEXPORT FULL FOR TRANSHIP (TEU) 9414
TOTAL REEXPORT EMPTY FOR TRANSHIP (TEU) 6132

TOTAL GENERAL (TEU) 53476 50441 +3035
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* EVERGREEN LINE

www.evergreen-line.com

Offering weekly Serwce from WS N o -
JAPAN - CHINA - SOUTH EAST ASIA - AUSTRALIA INDIAN sub contimnt to

LEBANON via ALEXANDRIA REA WSS E A
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Czech Republic-Slovenia-Croz z
Herzegovma -Austria-Poland-Turkey- -Greece- Spam

General Agent in Lebanon:

Phoenician Maritime Agency(PMA)sal

Charles Helou Avenue, Medawar - Sehnaoui Bldg, 5th floor
Tel:+961 1 572233 Fax:+961 1572277

E-mail: business@pma.com.lb - pmasal@pma.com.lb
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NAME OF SHIPPING AGENCY MARCH 18 FEB 18 +/-
1- LEVANT SHIPPING AGENCY 2419 848 +1571
2- HENRY HEALD & CO 2027 2358 -331
3- AL-BADR SHIPPING 1445 602 +843
4- NICOLAS ABOURJEILY 653 587 +66
5- METZ GROUP 121 153 -32
6- MSC (LEBANON) 93 26 +67
7- MERIT SHIPPING AGENCY 46 21 +25
8- TOURISM & SHIPPING SERVICES 27 78 -51
9- DIVERSE AGENCIES 17 39 -22

10- GEZAIRY TRANSPORT 5 5 -

11- UNISHIP GROUP 2 557 -555

12- LOTUS SHIPPING 1 4 -3

13- MAERSK (LEBANON) 1 - +1

14- SEALINE GROUP 1 - -1

15- WILHELMSEN AGENCIES = 146 -146

16- GULF AGENCY - 32 -32

17- GHARIB SHIPPING - 3 -3

TOTAL IMPORT (CARS) 6858 5459 +1399

TOTAL REEXPORT BY SEA (CARS) 416 862 -446

TOTAL GENERAL (CARS) 7274 6321 +953
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TOP 10 EXPORTING COUNTRIES TO LEBANON IN 1ST 2 MONTHS 2018

COUNTRY 1ST 2 MONTHS 2018  1ST 2 MONTHS 2017 +-
+/-

USD (Million) USD (Million)  (USD million) (%)
1- CHINA 392 286 +106 +37%
2- ITALY 272 201 +71 +35%
3- GREECE 236 285 -49 -17%
4- GERMANY 183 172 +11 +6%
5- USA 152 210 -58 -28%
6- EGYPT 138 130 +8 +6%
7- RUSSIAN FEDERATION 120 223 -103 -46%
8- TURKEY 118 107 +11 +10%
9- FRANCE 104 100 +4 +4%
10-UKRAINE 87 79 +8 +10%
TOTAL USD (MILLION) 1802 1793 +9 +1%

TOP 10 IMPORTING COUNTRIES FROM LEBANON IN 1ST 2 MONTHS 2018

COUNTRY  1ST 2 MONTHS 2018 1ST2MONTHS 2017  +/- +-
USD (Million)  USD (Million) (USD million) (%)
1- SOUTH AFRICA 73 62 +11 +18%
2- SWITZERLAND 65 35 +30 +86%
3- UAE 52 35 +17 +49%
4- TURKEY 32 17 +15 +88%
5. SAUDI ARABIA 31 33 2 1%
6- SYRIA 26 52 26 -50%
7- IRAQ 23 25 2 -8%
8- QATAR 21 14 +7 +50%
9- JORDAN 13 15 2 -13%
10-KUWAIT 12 12 = %
TOTAL USD (MILLION) 348 300 +48 +16 %
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2 LIA insurances

We believe in tomorrow

TéTrGr made msurance solutlons

Clte Dora 1 bldg, Dora, Lebanon
Tel: +961 1 255 640 - Fax: +961 1 255 659 - contactus@lialebanon.com
www.lialebanon.com
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BEIRUT | SAMI EL SOLH BOULEVARD | BADARO
TEL: 4961 1 380263 | 496l 3 713216
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GET YOUR RIGHT

\ WITHOUT A FIGHT.

Some say that when it comes to claiming accidents with insurance companies,
they have to prepare themselves for a long struggle. Well, that's not the case
with Fidelity. A long legacy in the insurance industry, and a well trained,
geographically spread sales force provide you with everything you need for a
more comfortable round. So put those gloves away, we're your easy way out.

fidelity

ASSURANCE & REINSURANCE CO. S.ALL.

JALELDIB T+9614 719300 HAMRA T+961 1350100 NABATIEH T+961 70 084048 SAIDA T+9617 728555 ELABBASIEH-TYR T+961 7 349112 TRIPOLI T +961 6 412688 ZAHLEH T+961 8 808300



moimmintl gaol;dlswlmdoﬁha,u

AT

s Ol g0 535 o 1 g psmun 13 ol il o iy

(i (Jladll s laseallg g o ylull (yo Ll g ladil la .o e e-'l“ww" (L) s gl 5 Ol ol Bl s 45355, 10

355058 55 3 gl 959 g e puliass Jagong gy e by il fg 3 900 Gl

flio gt adls (54 ¢ il o sl f A Ml il g IS 5 el s sl (a (S e AL (dadlas (54 (il o caadjf shasaadl L
293l (quus alilyy el sy OolS 3 alls

e (3 SEN elaia¥l s golat8¥l sl Gulady JSU 3 2 alaill Y
o3 5 Ll ¢ Slm ol ) Ll 3 8l el elad] Liras ol claaianel)
il AT agaall Jal (o Lnaadl Laalil slie dia =slS La AT g il
I sy bl Bld oy B Bl 3 slie 5 iy ) 3l

Tl (ualS (o w3 L Tigen

 oSU 5 TLealy 3 palall 8 sl 03 Luwlias (ymn Bl Loy Ll usl
ellanall gzl o o Dlans f (o SiST cnan g sl g R sally

u;umﬁwjj‘-fgut;wuwts,mu@‘y;mﬁgl
b (ﬂm)(s)\,;llwmsd.b (Lo ) L50) Lo Dlws (g8 o(Laasds )
o5 dan o a8 AL i) il G 50 (Ol = JB 55) 5!
“‘Sf“"‘l”“‘“““-g“"““""“‘ﬁ“”f e g L1 g U““"U“ «(UMC) 35 salus (YOUTH CAPACITY BUILDING DEVELOPMENT)
(IS L G el Bad 3,0¥) Gulae & sla3 s .(COMMERCIAL INSURANCE) LIS (uSLs 5 (EMIRATES LEBANON BANK) ol 5, oIS

Jren 0oy folis 0 oIS el (gl c s a2 cpalal ]

‘M.\uu.\ﬁ &yj‘bsl.‘;b}f J.\}bul.\.\.m.us dchSubJLa‘Ns.\J.tw u.m.dlua w&;éas‘JLbum‘stwLuy b}ﬂjjﬁf.}.\.l‘s u:‘-‘:*-"u‘
Bila iy sublin Jlas o] S 5002 36 Josb €93 0SS Ll s a8 i 55k

Y VA (s2le) LLI— 0 0A suall — Loleais¥l oLl VYV



TIME, A HERMES OBJECT.
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Marc A. Hayek
(President & CEO of Blancpain, President of Breguet and Jaquet Droz)

Success comes by staying true to your DNA and not
taking shortcuts

orn in 1971, Marc A. Hayek has always been the enigma. He joined

Swatch Group after leaving university in 1992, spending four years
in public relations and marketing. In 1996, he decided to explore new
horizons and opened a restaurant on his own in Zurich. In 2001, he
joined again the group as CEO of Blancpain, one of Switzerland’s most
famous watch brands and under his leadership growth really took off.
Marc A. Hayek is an accomplished racer and successful restaurateur
who has always guided the watchmakers to impressive results. Among
Switzerland’s Hayeks, he is the mystery man. He holds a Master degree
in Business and Marketing from the University of Southern California
(USC), USA. He became a member of the Extended Group
Management Board in 2002 and of the Executive Group Management
Board in 2005 with responsibility for Blancpain, the Caribbean, Central
and South America, Francois Golay, Frédéric Piguet, Valdar and
Deutsche Zifferblatt Manufaktur. In June 2010, he added to his respon-
sibilities that of President & CEO of Breguet, followed a couple of weeks
later by his designation as President & CEO of Jaquet Droz. Since
August 2017, Mr Hayek is also a member of the Board of Directors of
Belenos Clean Power Holding Ltd.. Below is the Q & A.

* How do you evaluate Baselworld for this year?

- All the big brands are participating at Baselworld this year and
the first two days were full and stronger than ever. Therefore, we
are very happy with Baselworld.

* You achieved a big growth worldwide recently, what is the
secret behind that?

- | think by staying true to your DNA, doing everyday the best you
can, listening to your consumers and not taking shortcuts, suc-
cess will come.

* What is the added value behind the partnership with the
Race for Water Foundation?

- We use our strength in communication and our presence to
support and keep our world a place to live for our children. Nature
and oceans are vital for our lives and two hundred years ago it
was important to defend your country so we feel that it is our mis-
sion to play a role to preserve our planet for the future
generations.

Therefore, Breguet and the Race for Water
Foundation will join forces to support the
Odyssey 2017 — 2021 on its mission for the
oceans. The Race for Water Foundation
is a charity dedicated to the preservation
of water and the ocean in particular in
view of the threat from plastic pollution.
With the ‘Odyssey’, the Race for Water
is embarking on an oceanic tour to
raise awareness for environmental sus-
tainability and to provide concrete, tech-
nology based solutions for the preserva-
tion of the ocean. The tour will consist of i
35 stopovers all around the world for a crew Vil
sailing a pioneering energy vessel powered ‘ d
by a mix of solar, hydrogen, and wind (kite) ‘%
sources. —=
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Beyond the important cause and its call for action, the partner-
ship is relevant as Breguet history is deeply connected with the
seas. In 1814, Abraham-Louis Breguet was appointed a member
of the Bureau des longitudes by King Louis XVIII. In 1815, he
was awarded the official title of chronometer maker to the French
Royal Navy — a prestigious and crucial title as marine chronome-
ters were of capital importance for navigators by making it possi-
ble to calculate ships’ positions at sea.
In celebration of this partnership, Breguet has created a special
edition of its new Marine 5517 reference for the crew embarking
for the oceanic tour. Fashioned out of lightweight Titanium, it fea-
tures a custom blue dial with Roman numerals engraved with the
Race for Water vessel. Its clous de Paris guilloche motif reminds
of the ship’s solar panels.
The reference 5517 was introduced on the occasion of Baselworld
2018 as part of the revamped Breguet Marine collection, accord-
ing to the contemporary design codes introduced last year,
in particular with the Marine ?quation Marchante
5887. 40 mm in diameter, the round case features
a fluted caseband and is water resistant to 100
meters. Itis powered by the automatic caliber
777A with hours, minutes, seconds and date
indication. The movement can be admired
though the exhibition caseback with a finish
inspired by boat decks. The rotor is per-
| sonalized for the Race for Water.

The Breguet 5517 Race for Water Special
Edition is worn on a blue alligator strap
secured with a folding buckle. It is for the
moment available for the ship’s crew only,
% but could later be offered to the public.

* What do you promise your clients for the
next few months?
- We promise them a lot of exciting watches.
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= TAG HEUER CELEBRATES ITS WATCHMAKING
__J:H HERITAGE AND SPIRIT OF INNOVATION

3 N TAG HEUER CARRERA CHRONOGRAPH GMT !
Marking the 55th anniversary of Heuer Carrera, the brand unveiled a new TAG Heuer |
Carrera. It has a Heuer 02 manufacture movement and a GMT function. The second |
time zone can be adjusted with the crown, is read using the lacquered red hand and

the black-blue ceramic bezel, which has a 24-hour GMT scale. In addition, this time-

I

piece is water -resistant up to 100 meters.

ANNE CLAIRE RICHOMME

TAG HEUER CARRERA “TETE DE VIPERE” CHRONOGRAPH TOURBILLON CHRONOMETER

i |

—
E The first TAG Heuer chronograph to bear the prestigious “Téte de Vipére” stamp of excellence, awarded by the Besangon Observator.Since 2006,
only 500 watches have received this highly exclusive certification. A brand new limited edition of 155 pieces released to celebrate 55 years since

the Heuer Carrera was created. The movement is housed in a magnificent midnight blue ceramic case, complemented by a ceramic bezel and
lugs. The “Téte de Vipére” stamps has been applied to the bridge, visible through the sapphire crystal of the case back.

CHOPARD: L.U.C All-in-One
A pinnacle of expertise and elegance

he refined, exclusive and ultra-compli-

cated new L.U.C All-in-One from
Chopard encompasses 14 indications
on its two faces, including extensive
calendar and astronomical func-
tions, as well as a tourbillon. It is
issued in two limited series of 10
in platinum and 10 in 18-carat

rose gold, all bearing the
Poingon de Geneve. It
smoothlessly combines

extreme complexity with the
assured and distinctive elegance
of the L.U.C collection. A watch
endowed with refined details and
colours, the L.U.C All-in-One
embodies the peak of Chopard’s in-
house approach to watch
manufacturing, a distillation

of exclusive craftsmanship.
Designed for contemporary gentlemen,

sure of their taste and fascinated by exceptional mechanisms, the
L.U.C All-in-One is a symbol of Fine Watchmaking for the Maison
Chopard. This grand complication watch subtly proclaims its horologi-
cal sophistication on both sides and throughout the entire seven days
of its exceptional power reserve. Entirely crafted in the Chopard Haute
Horlogerie workshops, this tourbillon watch with perpetual calendar
and astronomical indications comes in two 10-piece limited series. One
has a platinum case framing a grey blue dial, while the face of the other
is graced with subtle shades of verdigris.

Blancpain
Villeret Grande Date Jour Rétrograde

lancpain introduces a new complication in the

Villeret collection: a retrograde day of the week indi-
cation. Presented with the Villeret Grande Date Jour
Rétrograde, it is complemented by a large date dis-
played in two windows.
Classicism and refinement are the watchwords of the
new Villeret Grande Date Jour Rétrograde,
reasserting Blancpain’s attachment to authentic
horological values. The signature aesthetics of
the collection are the double stepped (double
pomme) bezel, thin profile, as well as elegant
understated hands and indexes. To maintain a
clean profile, unmarred by calendar adjustments
requiring dimples on the case sides, the Villeret phi-
losophy takes advantage of Blancpain’s patented
exclusive under-lug correctors. Neither calendar indi-
cation requires a pusher or tool, as the day of the week
can be set with a fingertip via a hidden corrector, and
the date is adjusted through the crown.
To ensure visual balance, the day of the week is posi-
tioned on an arc between 7 and 9 o'clock, while the large
date windows are placed between 5 and 6 o'clock. Further
underscoring the sophistication of the new Villeret Grande Date Jour Rétrograde, both
the large date and day of the week change instantly at midnight, while the retrograde
day returns smartly from Sunday to Monday to start the week. In addition to the calen-
dar displays, this new model features an elongated central seconds hand bearing the
Blancpain initials on its counterweight.

The new Patria Power Reserve from Tutima Glashiutte

xquisite and enriched with an additional complication: the new Patria Power Reserve augments
the Patria collection by adding a model with a power-reserve display at “9 o’clock”.

This new wristwatch’s classical 43 mm rose gold case is styled very
much like the case of the strictly limited minute repeater. The family
resemblance continues inside the new-comer’s case because hand-
o wound Caliber Tutima 618, which amasses a 65 hour power reserve
. and was specially developed at the manufacture in Glashitte, is
derived from the basic movement of the complicated HOMMAGE,

The debutante’s power -reserve function relies on the perfectly
harmonious interplay of 34 additional components. The ele-
ments in this subassembly, which are elaborately decorated and
ennobled by hand, bear witness to the skilful artistry of the watch-
makers who craft them. A special feature: a planetary wheel and disc
provide motive force for the complication.

The two steel winding wheels and the ratchet with it arcing steel spring are visible through a pane of sapphire
crystal in the back of the case. The pierced and finely finished balance cock offers an unobstructed view of
Tutima’s own oscillating system. With 26 bearing rubies, this watch boasts six jewels more than its sister model.
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BASELWORLD

Ziad Al Rifai (Brand Director - Zenith)

We take Zenith as a start up and Dubai is the most
important market for us in the Middle East

ZENITH &ilelus e 5 g (33 Gl 003U 7y e300 als

Ziad Al Rifai, Brand Director - Zenith was among the prominent people who partici- T

pated in Baselworld 2018. Rifai evaluated Baselworld for this year and talked about
the spirit of Zenith as well as the main novelties for this year. He further gave us an idea
about their strategy in the upcoming period. Rifai said that they are taking the develop-
ment of technology into consideration while creating their collection.

Below is the Q & A.

* How do you evaluate Baseworld for this year?

- It has been really amazing and the feedback on
our novelties has been great so | hope we will
have an outstanding 2018.

* How much is the Middle East market impor-
tant for Zenith?

- The Middle East is an important market for all
the brands and the potential we have in the
Middle East is huge especially from Dubai,
Riyadh, Jeddah, etc..

* Which market in the Middle East is the most
important for Zenith?
- Dubai and then Kuwait & Saudi Arabia.

* What will be the strategy for Zenith in the up
coming period?

- | joined Zenith almost six months ago and the
main markets we are focusing on are Saudi Arabia,
UAE & Kuwait. These are the strongest markets
with the most potential. Also, India and Turkey are
among the areas where we will focus on.

* What is the spirit of Zenith?
- Our CEO has one thing to say about the spirit of
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Zenith which is take it as a start up.

* Are you taking into consideration the devel-
opment of technology while creating your
collection?

- Last september we came up with the Defy Lab
which is the only mechanical watch embodying
both an evolution and an improvement of the
sprung balance principle presented in 1675. The
Zenith’'s new oscillator is a fascinating develop-
ment. It is something very new, and, at the same
time, it's based on the same immutable physical
laws as any other harmonic oscillator.

* What are your main novelties for this year?

- This year we are launching the Zenith Defy and
the Pilot collections. The Zenith Defy collection
represents modernity and innovation. It can be
seen in the materials, in the technical solutions,
and in the design. The Defy is bolder, yet it also
remains true to some of the brand’s signature
codes. It is the laboratory for innovative solutions
— and remember that Zenith has always been an
innovator, as the El Primero was not only one of
the very first automatic chronographs but also one

of the very few high-beat movements. So when
the Defy collection was relaunched last year, it
was no surprise to see it equipped with high-tech
movements and materials, such as the ones
found on the Defy El Primero 21 and the Defy
LAB. For Baselworld 2018, the collection expands
with two new references. The first one is a com-
plex Zero Gravity. The second one looks at the
other side of the spectrum, with a more simple
three-hand movement, the Zenith Defy Classic.
Prices range from CHF 5,900 (closed dial on rub-
ber) to CHF 7,500 (skeleton, full titanium). On the
other hand, inspired by the legendary Zenith avi-
ation watches, in 2018 the brand with a guiding
star adds a new dimension to its iconic Pilot
Collection with a 40mm case in glowing bronze.
Featuring the broad fluted crown, oversized lumi-
nescent numerals, and in-house automatic
‘engine’ of its predecessors, the latest in the line-
up is magnificently offset by a choice of matt blue
or black dials with matching blue or eminently mil-
itary khaki green oily nubuck straps and contrast-
ing stitching.

PILOT

DEFY
CLASSIC

VAY

COHIBA
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BASELWORLD

Sylvain Dolla (ceo - Hamilton)

We believe in smooth
evolution and staying true to
the brand DNA

Sylvain Dolla, CEO - Hamilton
interviewed by Al Bayan Magazine
during Baselworld 2018 held in
Switzerland. He evaluated the fair for :
this year and talked about their strate-
gy for 2018.

He further gave us an idea about
their presence in the Middle East as
well as their new events.

Dolla said that Italy, Japan & US are the
best markets for Hamilton, promising
their buyers that they will reflect their
strong personality on their wrist with a
product with character from Hamilton.
Below is the Q & A.

=1

* How do you evaluate Baselworld for this year?

- On the Hamilton side, we had as much meetings as last year, it is very tight
and exciting. All the people that we used to meet every year are there, we made
thousand meetings and | couldn’t notice any difference between Basel fair this
year and the year before. Yes, it is more focused on the brands that are strate-
gic to the industry, at the end what matters is what make the factories in
Switzerland continue to produce nice watches.

* Hamilton is a very active brand worldwide and in the Middle East region.
What is your strategy for 2018?

- The first six months of last year were challenging and the last six months were
really very good. January, February & March of 2018 were good so we are pretty
confident. What is important for us is to continue focusing on the brand DNA and
that's why we are bringing this year a refreshed advertising campaign, refreshed
magazines and websites as well as a very strong character collection.

* On what are you focusing to maintain the DNA of your brand?

- It is extremely important in the watch industry to be keen when it comes to the
brand DNA. | do not believe in radical changes, | believe in smooth evolution. If
tomorrow we start to pretend we are extremely classic brand then we will be going
right into the wall. People always expect a strong character products. | don’t think
it is so difficult, it is just a rule that you have to apply to everything you are doing
in terms of marketing, product and when you stay true to your brand DNA, you
cannot make mistakes. Having said that, it doesn’t mean that you need to be fit-
ting in the frame and not being able to do anything and to reinvent yourself.

* What can you tell us about your presence in the Middle East?

- We have a healthy growth. We are growing not only in the GCC countries but
also in Egypt, Levant, Lebanon, Jordan, UAE so it is a very dynamic region for
Hamilton. The Egyptian market is very dynamic. Egypt is a country that | love
and I've been there 32 times so | am very happy that we are very well distrib-
uting in Egypt and hope that all the Egyptians soon will be wearing Hamilton.

* Which markets are the best for Hamilton?
- Italy, Japan and US.

* Do you have any new events?

- We just had a big event in Abu Dhabi, the Red Bull Air Race World
Championship where we were the official timekeeper. Aviation events will be
extremely important for us this year, we have a Red Bull Air Race on the beau-
tiful bay of Cannes and then in the second part of the year we will emphasize
our partnership with Cinema, we have a great partnership with Amazon Prime
for a new series and in November we will have the Hamilton behind the cam-
era where we will pay tribute to the people who worked hand behind the scene.

* Do you agree that the production of watches has decreased lately?
- All I can tell you is that we have commitments for the year which are bigger
than ever for Hamilton.

* What do you promise your clients in the Middle East?
- | promise the buyers of Hamilton that they will reflect their strong personality
on their wrist with a product with character.

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

Raynald Aeschlimann (ceo - Omega)

Omega Watch is characterized
by an extraordinary legacy and
we build on magic and beauty

mega is a Swiss luxury

watchmaker owned by
Swatch Group and founded in
1848. It is good to remember that
Britain Royal Flying Corps chose
Omega Watches in 1917 as its
official timekeepers for its com-
bat units, as did the American
Army in 1918.
Omega Watches were the choice
of NASA & the first watch on the
moon in 1969. Omega has been
the official timekeeping device of
the olympic games since 1932.
James Bond has worn it in films
since 1995, other famous Omega wearer include John F. Kennedy Prince
William, George Clooney & Buzz Aldrin.
Raynald Aeschlimann, CEO - Omega was among the prominent people
who participated in Baselworld 2018. Aeschlimann evaluated the fair
and talked about the main slogan for Omega this year which is continu-
ity & consistency. He further gave us an idea abouttheir strategy for the
near future. Aeschlimann said that being online doesn’t build a brand
but luxury is all about the emotion.
Following is an account of the interview.

* How do you evaluate Baselworld 2018?

- Whenever we talk about what's happening here especially for Omega
with all the new lines that we are launching, we see that it has been an
amazing fair. We heard a lot that people are not coming to Basel but when
we look at all the meetings and all the brands, we realize that it is an
incredible event. Nevertheless, the whole platform should be better and
we ought to create experience.

* What is the main slogan for Omega this year?
- This year is about continuity & consistency. We are maintaining the brand
DNA and following the evolution that is taking place. Every Omega watch
is characterized not only by timeless, classic design and technological
innovation. It is also part of an extraordinary legacy.

* Are you taking into consideration the development of technology in
your latest collection?

- We are building up on the magic and the beauty. | don't think it is about
creating something smart. Of course you have to be present online but it
is not the online that will build a brand. Luxury is all about the emotion you
have when you buy it and wear it. You can have a connected watch but
without any feeling.

* How do you evaluate your presence in the Middle East?

- It is a market | know quite well because I've been there many times. |
remember opening the office in Dubai and visiting Saudi Arabia for the
opening of our branch. Therefore, like many places, Dubai and the whole
Gulf have changed a lot because it is a connected country. It is a dynam-
ic place. Every city in the Gulf has started to be a capital of the world. The
younger generation has brought this region into a region that is very much
in connection with what is happening in the world. So for Omega this
region is one of our top markets.

* What will be you strategy for the near future?

- We are aiming to continue what we have done and creating even more
aspiration, selling more watches and a lot of back orders and on top of that
to keep for everybody the feeling that Omega is a bit different from any
other brand.
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BASELWORLD

Rolex is introducing its latest timepieces in its oyster
collection

GMT-Master 11

Rolex is introducing three new versions of the GMT-Master |l with a brand new movement. The first new ver-
sion combines an Oyster case and jubilee bracelet with a bidirectional rotatable bezel.
Additionally, a 24 hour graduated two-colour Cerachrom insert in red and blue ceramic. Two fur-
ther versions bring 18 ct Everose gold to the GMT-Master Il range, along with a two-colour
Cerachrom insert in brown and black ceramic.

OYSTER PERPETUAL COSMOGRAPH DAYTONA

On this new 18 ct Everose gold version, in lieu of he emblematic tachymetric scale, the bezel
is set with a gradation of sapphires in rainbow hues. So, the case is adorned with 56 brilliant-cut diamonds set into
f#.  the lugs and crown guard. Moreover, the dial features 11 baguette-cut sapphire hour

* markers, each of which matches the colour of the corresponding point on the bezel. The
chronograph counters are in pink Gold Crystals, a material with a particular shimmer
effect. Like all Rolex watches, the new Casmograph Daytona carries the Superlative
Chronometer certification.

OYSTER PERPETUAL ROLEX DEEPSEA

»  The new Oyster Perpetual Rolex Deepsea in Oystersteel with a D-blue dial

= has a 44 mm case featuring redesigned lugs and sides. Its broader Oyster

bracelet is equipped with a resized Oysterlock folding safety clasp. The

Rolex Glidelock extension system and the Fliplock extension link have also been

adapted accordingly. The Rolex Deepsea is equipped with calibre 3235. This movement at the forefront

of watchmaking technology incorporates the patented Chronergy escapement and provides a power
reserve of approximately 70 hours. It equips the Oyster Perpetual Rolex Deepsea for the first time.

Discover the novelties | CHANEL: FUNCTION FOLLOWS FORM
from Glashutte Original Once again Chanel enthrals us with a heady mix of sophistication and insouciance. Everything

fully respects the codes of the House and yet exude such creativity, such originality. Top story here
S tor E. 1l P t lC 1 d is the new Boy.Friend with Chanel’s third in-house manufacture calibre, Calibre 3. Like the cali-

cnator kxcellence rerpetual Calendar — bres before it, this movement strictly follows the dial structure of the classic Boy.Friend and has
Limited Edition its gear train arranged from top to bottom in a straight line. Its gender-neutral design endears this
timepiece to men and women equally. More feminine creations, however, include the
Mademoiselle Prive which comes with an adapted version of Calibre 2 — you can see how the
bridges form a camellia.

Award-winning self-winding man-
ufacture caliber 36 unfolds its
full beauty in this perpetual
calendar  watch,  which
comes in a limited edition of
only 100 watches. The
skeletonized dial as well as
the displays for the panora-
ma date, moon phase, day

of the week, month and
leap year underscore its
eye-catching appearance.
18k white gold with a blue alli-
gator skin strap (folding clasp),
diameter: 42 mm.

Star watch: Definitely the Boy.Friend Calibre 3

The new Chanel Boy-Friend Squelette pushes the concept with a sexy looking movement. This
movement might not be ultra-complex, but it stands out because of its shape and layout. It plays
with curves, symmetry and balanced proportions to create a rigorous, yet desirable design. The
case, in 18k beige gold (without or with diamonds on the bezel), creates a nice contrast to the
black decoration of the movement, highlighted with gold bevels on the bridges.

Buro loves: The new Code Coco is such a fun watch to wear and now it comes in black ceramic

as well as full diamond pave

Other hits: The new J12 pieces play with numbers using ceramic marquetry where shards of
ceramic are hewn from big pieces, and then put together to form a design; the new Premiere is
inspired by the colours of the Chanel cruise collection

For the men: New Monsieur de Chanel models come with a gold relief engraved lion either in
beige gold or black coated white gold.

Sixties
Panorama Date
The fine structure of the dial and
its dramatic green color are pro-
duced using original equip-
ment and methods from the
1960s. Self-winding manu-
facture caliber 39-47 with a
power-reserve of 40 hours
works inside the 42-millimeter

stainless steel case.
Stainless steel with black calfskin

strap (pin clasp), diameter: 42 mm.
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Ziad Annan (ceo- A & S Chronora)

We cultivate our difference by maintaining a culture of uncom-
promising quality and expertise at all levels of the company

&S Chronora is the official exclusive retailer of Rolex & Tudor watches in Lebanon.

For the past years, the team has been mastering the luxury experience offered to its
clients. The company’s philosophy is to be the avant-gardist in the luxury field where excel-
lence, expertise and reliability meet responsibility and talent. Whether in the showrooms or
through initiatives, A&S Chronora has strong convictions to maintain social responsibility.
In that context, the company plays a role in safeguarding Lebanon’s heritage. A&S
Chronora maintains a culture of uncompromising quality and expertise. Its watchmakers
are keepers of exceptional savoir-faire, and the service of their Rolex boutiques reflects the
values of excellence shared by the brands they faithfully represent. Over the years, they
have cultivated an avant-garde spirit, combining excellence and originality to elevate their
brands to new heights in Lebanon. Al Bayan Magazine met Ziad Annan, CEO — A&S
Chronora who evaluated the luxury watches sector these days and talked about the main

challenges facing them. Following is an extract from the interview.

*How do you evaluate the luxury watches sec-
tor these days?

- The year 2017 was good for us despite the eco-
nomic crisis facing the country. This does not
come as a surprise however.

In the midst of the unfortunately steady economic
crisis, we have been working towards establishing
a privileged position to withstand difficult times by
understanding better our clients.

* What are the main challenges you have to
overcome?

- The major challenge is as relevant to us as it is
to the economy as a whole.

It is caused by a growing illegal black market that
smuggle watches into the country.

Through smuggling, these watches are not-
declared at customs consequently hindering the
health of our economy.

This illegal black market is also unhealthy at our
level as it hurts the image of the brand: in fact, no
guarantee is provided to the end client when sell-
ing a smuggled watch.

In many instances too, false guarantees are pro-
vided or guarantees that do not comply with the
movement of the watch.

In addition to that, the illegal market engage in
unacceptable practices such as selling pre-owned
watches after polishing them as brand new with
sometimes competitive prices.

Of course, the client ends up paying more on
repair and maintenance with time due to such
uncalculated purchases.

As the exclusive official retailer for Rolex in

Lebanon, we have a moral and professional
accountability towards the clients and the brand.
We guarantee that each sold watch out of our
Downtown and Jounieh Rolex boutiques is authen-
tic, never worn or pre-owned and is provided with
the proper guarantee from Rolex headquarters.

We also extend our accountability towards the
client with a standardized service: Our after-sales
department abide by strict rules following the
Rolex headquarter procedures.

Our Rolex-certified watchmakers are all expatri-
ates who have graduated from the Rolex school.
They have been extensively trained by the Rolex
team to repair watches to the highest standards of
the brand while using original Rolex tools and
spare parts.

* What make your company different from
other similar companies?

- At A&S Chronora, we cultivate our difference by
maintaining a culture of uncompromising quality
and expertise at all levels of the company.

Beyond the unparalleled service, we strive to per-
petuate the essence of our brands in the country
through the conceptual identity of our boutiques.
While their design elements echo the traditional
Lebanese architectural character, the prime loca-
tion and spacious dimensions of our Rolex
Downtown and Jounieh boutiques allow us to
consolidate the brand’s position as leader.
Besides, our Rolex Downtown boutique is home
to the first Rolex Salon in the world, a reserved
place that introduces our clients to the World of
Rolex, highlighting its history, latest creations,
achievements and social commitments.

|

At the service level, our dedicated after-sales
workshop is part of the worldwide network of
Rolex-trained watchmakers, and the service of
our boutiques reflects the values of excellence
shared by the brands we faithfully represent.
Finally, we invest a lot in trainings and in convey-
ing the international standards and representation
in terms of collection, service, and attention
desired by our clientele.

2017 has been the fruit of these developments in
terms of a client-focused approach that all the com-
pany embodied as a culture. This includes the
Staff who is in direct contact with clients to the
back office employees.

* What is your strategy of your company in
Lebanon?

- As exclusive official retailers of Rolex and Tudor
in Lebanon, we place priority on performance and
long-term vision.

Over the years, we have cultivated an avant-garde
spirit, combining excellence and originality to ele-
vate our brands to new heights in the country.
Because we take great pride in the brands we rep-
resent, we strive to convey our passion to the
Lebanese market in all our professional endeavors.

VAV

TUDOR PELAGOS GMT

In order to keep the attributes of the Pelagos intact — water-resistance of 500m and true diving capacities — we have inte-

Tudor... The coolest players in the watch game

udor has gained an incredible level of popularity over the past few years, becoming one of the
Tcoolest players in the watch game.

grated the GMT function in a way that doesn’t interfere with the diving scale on the bezel. Linked to the central GMT hand
is a 24-hour scale printed on the inner flange. In such a way, the wearer can use this watch as a travelling companion when
on land, without sacrificing its formidable diving functions with its 60-minute scale on the bezel.
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OCEAN NETWORK EXPRESS

We are now accepting cargo to Jeddah with transit time of 12 days!

Our export services now cover all the below main ports and MORE:

* Shanghai, Ningbo, Hong Kong, Xiamen, Tianjin

* Tokyo, Osaka, * Keelung

* Sydney, Melbourne * Manila

* Bangkok * Karachi

¢ Singapore * Tutucorin

* Chittagong * Jebel Ali, Jeddeh

* Pusan * Barcelona, Valencia

Contact our customer service for more info:

We invite you to visit ONE's new website at https://www.one-line.com/ for more detailed information about ONE,
E-booking system on ONE: https://www.youtube.com/watch?v=TyS9TU5MriU
Looking forward to working with you soon and please do not hesitate to contact us for any inquiries you may have.

Exclusive agents:

www.one-line.com - www.seanautics.com

Docs-lb@seanautics.com - sales-lb@seanautics.com - admin-lb@seanautics.com



BASELWORLD

Aletta Stas - Bax (co - President Frederique Constant)

Frederique Constant is the first watch brand to combine their
in-house mechanical movement with battery powered smart functions

letta Stas - Bax, Co - President Frederique Constant, interviewed by
Al Bayan Magazine during Baselworld 2018 held in Switzerland. She talked
about the purpose behind their continuous participation in Baselworld and the
added value from Citizen’s acquisition of Frederique Constant. She further
evaluated their presence in the Middle East and gave us an idea about the Hybrid

Manufacture Watch.
Below is the Q & A.

* What is the purpose behind your participa-
tion in Baselworld every year?

- As always, Basel is an important event of the
year because we meet all our customers and pre-
sent our novelties. This year we have a lot of inno-
vative products. This year it is related to smart
and we were able to combine our traditional in-
house mechanical movement with smart func-
tions. This is really exciting and the reaction so far
has been very good.

*What is the added value from Citizen’s acqui-
sition of Frederique Constant?

- We have been acquired in 2016 so it is now
nearly two years. It was part of the company’s
global plan where Citizen outlined multi-band
strategy of acquiring Swiss brands in order to
cement its brand portfolio by offering consumers a
spectrum of watches to complement its own
namesake brand by adding Swiss luxury watches
like Frederique Constant.

The Citizen Group let Peter and myself and the
Management Team making the decisions for
Frederique Constant and carry out our initial plans
for the coming 5 years.

For Frederique Constant, being part of a larger
group, the added value is mainly in the distribution
but in some extent also in the technology. We
have started working with the Citizen Divisions in
Japan, US, Italy and the UK for the distribution.

* How do you evaluate your presence in the
Middle East?

- We are well represented in the Middle East and
have close contact with our partners in the region.
The Middle Eastern people love watches and a lot
of them are interested in something special;
Previous we have made models for the Middle

East region only and are working on a new model
as well.

This year in Basel with the introduction of our
Hybrid Manufacture we really have something dif-
ferent. No other brand has ever combined a
mechanical movement with smart functions
including analytics of the functioning of the
mechanical part of the movement. | am sure the
Middle East customers are looking forward to see
the watches in the store and we will certainly plan
activities with our distributors in the region.

* Can you give us an idea about the Hybrid
Manufacture Watch?

- The Frederique Constant Hybrid Manufacture is
a totally new kind of smart watch that combines a
true in-house mechanical movement with smart
functions. The 42mm case contains a dial that
looks very traditional at first glance and uses all
analog displays for the standard timekeeping func-
tions and the digital smart features. The Hybrid
Manufacture has activity tracking, sleep tracking,
fitness coaching, and more — plus some watch-
specific features like analytics for the mechanical
movement (including rate, amplitude, beat error)
and a worldtimer. These are all controlled and
accessed via an App on I0S or Android.

To start, Frederique Constant is releasing four
versions of the Hybrid Manufacture, one of which
is a limited edition of 888 pieces. Prices range
from $3,495 to $3,795 depending on which case
and dial combination you're interested in.

The Swiss watch industry seems slowly to under-
stand that smartwatches are most likely not a fad
and that they’re here to stay. The arrival of smart-
watches and the Apple watch reminds us of the
arrival of Japanese quartz movements in the sev-

enties which resulted in a near death of the Swiss
watch industry.

As part of Citizen’s acquisition of Frederique
Constant, the company’s smart watch movement
division was spun off into its own independent
company called MMT that was not included in the
sale. Clearly, MMT has been hard at work and is
still collaborating with its old parent brand, as the
iPhone app that controls the Hybrid Manufacture
has MMT’s fingerprints all over it. Whether or not
this is a watch that you would wear, it's an inter-
esting bellwether of what might be coming from
Swiss watchmakers, especially those whose
products are in similar price points to smartwatch-
es and who need to find ways to compete. At
around $3,500 (depending on which model you
choose), the Hybrid Manufacture is much more
expensive than the average smartwatch, and it
seeks to either lure that customer into the world of
luxury watches or keep a watch lover from slip-
ping into the smartwatch stream.
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TOP 4 LONGINES RELEASES AT BASELWORLD 2018

midst all the high jewellery pieces, complications and cutting edge craftsmanship, we’ve seen at Baselworld 2018, brands

like Longines have put their focus on enhancing their watchmaking engineering. With their new HydroConquest Diver,
Annual Calendar, Conquest V.H.P Chronograph, Legend Diver and Record Collection, Longines is not only gaining momen-
tum as a traditional watchmaking brand that offers affordable timepieces but also a brand that produces contemporary time-
pieces with high-quality movements. So without further ado, we take a look at the top 4 releases by Longines at Baselworld 2018.

Conquest V.H.P. (Very High Precision) Chronograph
This year Longines brings the colour ‘Blue’ to the forefront in almost all its releases. The new Conquest V.H.P. Chronograph represents a new
achievement in the field of quartz, combining great precision, high technicality and a sporty look, marked by the brand’s unique elegance. The
movement developed exclusively for Longines stands out for its high degree of precision for an analog watch (5 s/yr) and its ability to reset its

F—7

hands after an impact or exposure to a magnetic field, using the GPD (Gear Position Detection) system. These attractive fea-
tures are likely responsible for its status as an exceptional movement, to which a very long battery life and a perpetual calendar must be added.
The watch is offered in a 42mm and 44m case, in steel or black PVD, and display hours, minutes and seconds, a 30-minute counter at 3 o’clock,
a 12-hour counter at 9 o’clock and a 60-second counter in the centre. On each model, manipulations are simplified thanks to the intelligent
crown, while two distinct indicators preventively signal the end of battery life. Conquest V.H.P. chronographs boast blue, carbon fibre, silvered

Longines Record Collection

or black dials. A steel or black PVD bracelet or a blue or black rubber watch strap completes these exceptional timepieces.

Excellence deserves recognition. Staying true to their signature styles, the Record collection, combines timeless elegance with uncom-

j I; promising excellence, representing a bridge between tradition and innovation. The highlight here is the distinct sized calibers that have

been integrated to enhance the accuracy and longevity of these timepieces. Longines has used silicon balance springs into its move-
ments. This lightweight material is resistant to corrosion, and is unaffected by normal temperature variations, magnetic fields and atmos-
pheric pressure. Thanks to their extreme accuracy, the watches in the Record collection have been awarded “chronometer” certification
by the COSC (Contrdle officiel suisse des chronomeétres — Swiss Official Chronometer Testing Institute). Tested separately by COSC, the
watches are authorized to have the designation “CHRONOMETER” stamped on the dial. The watches of the Record collection are available
in four sizes (26, 30, 38.5 and 40 mm) and a variety of dials, and are intended for men or women. The stainless steel and rose gold or 18-
carat rose gold case features a transparent back that allows for admiration of the detail of the movement. Some models also offer a version
inlaid with diamonds. The watch is available with a stainless steel bracelet with a rose gold cap, or with a black, brown or blue alligator strap
matched to the dial and equipped with a security folding clasp.

Discover the novelties from Tissot

issot is a brand that makes so many different watches that the
Tgems often get lost in the fray — especially many of its vintage-
inspired heritage watches. Case in point: last year’s Tissot Heritage
Chronograph. Despite this fact, Tissot’s pieces have excellent design
and great movements for the money.

Heritage 2018

With this new model Tissot pays
tribute to a wristwatch that was
part of the Tissot collection in
1943. It revives historic design
elements in every detail, includ-
ing a delicate typography, feuille
hands and a classic hand-
wound movement. Measuring
42 millimeters in diameter, the
stainless steel case is, however,
of contemporary size.

Stainless steel with a black calfskin strap (folding clasp), diameter: 42 mm

Seastar 1000 Gent Automatic
Equipped with a screw-in crown and a screw-
down case back, the ,Seastar 1000“ is water-
resistant to 30 bar. Thanks to the
Superluminova-coated hour markers and
hands, time can also be read under
water. The model is available with either
a black, gray or blue dial and a color-
matched rotating ceramic bezel. Self-wind-
ing movement Powermatic 80 with a power
reserve of 80 hours ticks inside this watch.

Stainless steel, diameter: 43 mm
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Rado Unveils HyperChrome Ultra Light
And Tradition 1965 XL

For Baselworld 2018, Rado introduced two watch lines that
combine old-school aesthetics with modern design and
material innovations.

HyperChrome Ultra Light

Presented in two earthy colors, bronze
and brown, the HyperChrome Ultra Light
is made with ultra-light high-tech ceramic.
It weighs just 569, half the weight of stan-
dard Rado high-tech ceramic, while hard-
er and more scratch-resistant. The brown
sunray dial design is inspired by 19th cen-
tury pocket watches. Each model has the
moving anchor symbol, and the printed
Rado and automatic logos. The brown
version is presented on a NATO strap with a sporty, vintage appearance, while the
bronze edition has a brown aged leather strap.

HyperChrome Ultra-Light retails for $2,950 and will be available in September.
Each model is limited to 50 pieces.

The Rado Tradition 1965 M Auto

The first has a silver-colored, sun brushed dial with rhodium

coloured applied indexes; a rhodium coloured moving anchor
symbol with red background; rhodium colored applied Rado
logo; dark grey printed Automatic logo; and rhodium colored
hands. Completing the watch is a cognac colored leather
strap. It retails for $1,950 and will be available in June. It is
limited to 1,965 pieces.

The second jeweled version has a lacquered polished
white dial adorned with 228 diamonds. The stainless steel
case,bezel and lugs have an additional 74 diamonds. The

caseback is stamped with two seahorses. It is finished with a
white crocodile strap. It is limited to 65 pieces. They are both
powered by the ETA 2671 automatic movement with a 38-hour
power reserve.

Va-
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Elie Bernheim (cEo - RAYMOND WEIL)

RAYMOND WEIL Watches
are refined pieces at accessible price

t all started in 1976, in the middle of a watch industry crisis, when Mr Raymond Weil
decided to found his own company and turn his vision of what Swiss watchmaking
should be into actual timepieces that would bring a new dimension to the industry.
Mr Weil’s creations were immediately praised by watch enthusiasts — amateurs and

connoisseurs alike. RAYMOND WEIL has always strived to achieve watchmaking excellence and use its know-how and expertise to meet
the prerequisites of the much sought-after Swiss made label. While this knowledge and the passion have been handed down from generation
to generation within the family, so has the love of music! Music has always been an essential part of RAYMOND WEIL’s DNA. With over
35 years of involvement in the music industry across all genres, the Swiss watchmaker composes its timepieces the way musicians compose
their chef d’oeuvres. Al Bayan Magazine met Elie Bernheim, CEO — RAYMOND WEIL during Baselworld 2018 and conducted an
interview with him in which he talked about the company’s strategy and evaluated their presence in the Middle East. He further gave us an
idea about their novelties and the purpose behind their participation in Baselworld. Below is the Q & A.

* What is the purpose behind your participation
in Baselworld?

- It has been over 40 years that our brand attends
the Fair, we were one of the first brands to be here.
My grandfather, the founder of this company was
involved in the organization of the fair so it is a fan-
tastic opportunity year after year to welcome not
only our friends and partners, retailers, distributors,
but also the press to introduce our new products to
them and the strategy of the brand so it is definitely
a moment in the year where there is a feeling of
sharing. At the end of the day, with the modern tech-
nology, the question which arises is should we con-
tinue to attend the fair or not? With all the partners
that I've met, | am still thinking that it is important to
be here.

* What is the strategy that you follow to maintain
the DNA of the brand?

- That is a challenge but when your mind and vision
are clear about who you are and you don't pretend
being whom we are not, it is easier to maintain your
DNA. We are an independent Swiss brand offering
refined timepieces at an accessible price (between
800 and 3000 US dollars) with a core business
between 1000 and 2000 dollars. This is where we
have a role to play in the different markets across the
world and we reinforce the price positioning while
remaining strongly associated to what was the DNA of
the brand since the beginning: the Music. We keep
finding new ways to maintian the vibration of the
brand alive through for example our musical partner-
ships. If you look at RAYMOND WEIL today and com-
pare us with all the other brands that are similar to us,
then you will see that we are different and special by
being the brand that is absolutely connected
and linked to the world of music. We know
who we are and it is very important to me to
remain true to this.

* How do you evaluate your presence
in the Middle East?

- The Middle East historically was a
very important region for RAYMOND
WEIL and | remember that my
grandfather was travelling a lot to
the Middle East as the demand was
important. During that time many
brands had interest in the region and
the important market share that we had in
the Middle East. Today, the competition has
increased and we are aware that we have to
dedicate more efforts to grow again in those
markets. Nevertheless, our name is still very
strong and although we could improve our
position in the Middle East, it remains an
important market for RAYMOND WEIL as we

AR

are still selling a lot of our timepieces there each
year. However, we need to focus on key strategic
developments in order to gain back some market
shares and keep developing the territories. Our
most important market is the US and the second
biggest one is the UK. The Middle East is definitely
a part of the world we are planning to dedicate more
attention to than we used to the last couple of years,
as well as China, Japan and South Korea who also
are important for future developments.

* What are your novelties for 2018?
- We have an in-house movement named freelancer
calibre RW1212 which features a sleek 42.5 mm
stainless steel case and sophisticated black dial with
silver indexes. The focus of attention is its exclusive
mechanical self-winding movement in partnership
with sellita that beats at a frequency of 28000 vibra-
tions per hour with a 38 hour power reserve. The dia-
mond - polished balance wheel and skeletonized
bridges ensure transparent visibility extending to the
very heart of the watch.
We also revealed the maestro Blues, a signature
music inspired watch with the blues as its theme.
Equipped with a mechanical automatic winding
movement housed in a 40mm - diameter case, the
watch features a captivating dark blue dial,
endowed with a delicate wave-like decoration. The
contemporary hands are a match for the dial’s white
Roman numerals. The maestro Blues with the rose
gold PVD plated case features a date aperture at 3
o’clock, while the stainless-steel version is equipped
with an aperture at noon, subtly revealing the heart
of the watch. Both of these versions complement
the blue genuine leather strap punctuated with
white stitching.
Moreover, we've got together with the rock
world’'s amp makers of choice, Marshall, to
release the Marshall Amplification Limited
Edition Watch. The quartz powered
chronograph forms part of the tango
collection and pays tribute to the much
loved and much heard amplifier and
speaker cabinet, renowned for
being used by some of the top
rock musicians of all time. The
watch is influenced by Marshall’s
iconic product design and intricate
detailing. 43mm in size, the new
Marshall Limited Edition is presented in
black PVD.
The white ring around the circumference of
the dial mirrors the finish of the Marshall
amps, while the dial decoration recalls the
Marshall “defender” paper. The indexes and
hands are lined with Super Luminova, for

ease of reading. The chronograph’s gold colored
panda sub-dials, inspired by the amps sound but-
tons, measure elapsed time periods, while the black-
sub-dial displays the running seconds. The watch is
completed with a date display positioned between 4
and 5 o'clock. The watch comes on a black leather
strap with white stiichings, paired with a black PVD
folding clasp. The numbered case-black is engraved
with the Marshall logo and is presented with a certifi-
cate of authenticity. The watch arrives in a custom-
made watch box inspired by the aesthetic of the
Marshall signature amp. Limited to 1000 pieces.
Moreover, following on from the success of the origi-
nal RAYMOND WEIL Beatles tribute timepiece
released in 2016, the brand has continued this collab-
oration by releasing a new design with a much sober
aesthetic. The new RAYMOND WEIL Beatles Limited
Edition watch pays homage to the legendary band
and in particular their last recorded album, Abbey
Road. There are only 3,000 pieces of this limited edi-
tion model being released last year.

Boasting an epurated dial design compared to the
first version, the RAYMOND WEIL Beatles 2017
Limited Edition watch is no longer decorated with
album titles all around the edge but is kept simple
with a new striking black grooved face that is a copy
of a vinyl record. The main attraction of the dial is of
course the iconic Abbey Road album cover depict-
ing the band walking across the famous pedestrian
crossing at 4 o clock. The three-dimensional steel
image is stunning, illustrating the outlined figures of
John Lennon, Paul McCartney, George Harrison
and Ringo Starr striding across the face of their very
own timepiece. The dial is also set with the famous
The Beatles logo right in the centre. The RAYMOND
WEIL Beatles Limited Edition watch is crafted from
a gorgeous polished stainless steel measuring to
39.5mm wide and 9.2mm thick and is fastened to
the wrist by a classic stainless steel bracelet and
folding style clasp with a double push security sys-
tem. Interestingly enough, this model — just like the
original — is not available on a leather strap due to
the request of remaining band members Ringo Starr
and Paul McCartney who are strongly against the
use of animal leather. The memorable timepiece is
powered by a mechanical automatic winding move-
ment which equips the watch with hours, minutes
and seconds function, a date window at 3 o’clock
and a power reserve of 38 hours. The exquisite
mechanical movement can be admired through the
sapphire crystal case back which has also been
decorated with the famous Beatles logo.
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CROSS partners with TrackRtm
to Launch the Second Edition in

Cross TrackR Technology

oming off last year’s successful partnership with TrackR, A.T. Cross

Company, LLC is thrilled to announce the second product in its line of
trackable pens, the Cross TrackR. This new edition features an updated
sleek design and silhouette at an affordable price point along with
TrackR’s powerful tracking capabilities.

The Cross TrackR works when connected with TrackR’s official app. The
pen uses Bluetooth®* and Crowd Locate technology to keep users paired
with their writing instrument wherever they may go. If the pen is dropped
in the middle of a crowd or lost on a flight across the globe, the device will
alert the owner of its last known location using the TrackR app.

If the pen’s Bluetooth connection is disconnected from the paired mobile
phone, TrackR’s Crowd Locate community of millions of users will automati-
cally start searching for the lost pen. If just one of the millions of TrackR app
users walks by the missing pen while running the app, the pen’s owner will
receive a confidential update with the pen’s last known location.

Another exciting feature is the pen’s ability to help locate a misplaced
mobile phone. By pressing the button located on the pen’s cap, the pen
can alert the user to the phone’s location, even when left in silent mode.

Available in five stunning finishes, the Cross TrackR boasts the latest
Bluetooth technology and is powered by two replaceable CR1220 batter-
ies. Purchase of a Cross TrackR also includes a one-year electronic war-
ranty, keepsake gift box, two extra batteries, two refill adaptors and two
extra ballpoint pen refills.

The Cross TrackR is available at; Lustrous Chrome, Coal Black and
Steam Blue. Polished Black Lacquer and Brushed Chrome with 23KT
gold plated appointments.

It is worth mentioning that Tamer Group is the exclusive distributor for
Cross in Saudi Arabia.
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BREGUET

hroughout his life, Abraham-Louis Breguet tirelessly conceived
Tand developed impressive timepieces that would leave an
indelible imprint on watchmaking history. In the wake of this unique
heritage and driven by the same constant determination to excel,
Breguet unveiled last year a horological masterpiece: the Marine
Equation Marchante. In addition to its impressive complications,
this model symbolises a new generation of Marine timepieces dis-
tinguished by a modern and dynamic aesthetic. In 2018, Breguet
is continuing to redesign this line through three new creations,
which are notably interpreted in titanium variations — a first for this
collection.
Baselworld 2018 also brings the announcement of an exclusive
partnership relating to the Marine line. Alongside the new models
enlivening the Marine collection, Breguet will be introducing sever-
al horological marvels in the Classique and Reine de Naples lines,
including an exquisitely poetic creation. Subtly mingling a rose gold
case with a dial partially crafted from Tahitian mother-of-pearl, the
Reine de Naples 8908 is sure to appeal to even the most discern-
ing women.

BREGUET MARINE 5517

Case in titanium with fluted caseband.
Sapphire-crystal caseback. 40mm diameter.
Water-resistant to 10 bar (100m).
Sunburst slate grey dial in gold.
Individually numbered and signed
Breguet. Hours chapter with Roman
numerals and luminescent dots.
Facetted Breguet hands in gold with
luminescent material. Central
seconds hand inspired by mar-
itime codes. Date at 3 o’clock.
Mechanical self-winding movement, Cal.
777A. 15 lignes. 26 jewels. Numbered
and signed Breguet. 55-hour power
reserve. Inverted in-line lever escapement
with silicon horns. Frequency 4 Hz.
Balance spring in silicon.

Bracelet in leather.

BREGUET MARINE CHRONOGRAPHE 5527

Case in 18k white gold with fluted caseband. Sapphire-crystal

caseback. 42.3mm diameter. Water-resistant to 10 bar (100m).

Blue dial in gold, engine-turned. Individually numbered and signed
Breguet. Hours chapter with Roman numerals

and luminescent dots. Minutes counter at 3
- o’clock, hours counter at 6 o'clock for the
2 | chronograph. Small seconds at 9 o’clock.

Date in a window between 4 and 5

o’clock. Facetted Breguet hands in
gold with luminescent material.
Central chronograph hand
inspired by maritime codes.

¥ Mechanical self-winding movement,
Cal. 582QA. 144 lignes. 28 jewels.
Numbered and signed Breguet. 48-hour
power reserve. Inverted in-line lever

escapement with silicon horns. Frequency 4
Hz. Balance spring in silicon.

Rubber strap with folding clasp.

Vag




BASELWORLD

BASELWORLD 2018: A SUCCESSFUL EDITION
ALL LEADING BRANDS COMMIT TO BASELWORLD 2019

¥

Jean-Claude Biver

Jean-Frédéric Dufour
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L]

Karl-Friedrich Scheufele

Sylvie Ritter

Valérie Messika Ricardo Guadalupe

Rolex TAG Heuer Chopard

Hublot

Baselworld

Messika

Positive Feedback from the Exhibitors

Leading exhibitors were likewise very satisfied with this year’s show. For
example, Rolex’s CEO Jean-Frédéric Dufour said: “We are very happy with
this year's edition of Baselworld. Our new products were extremely well
received by our clients and the press. This annual remains a must for the
Swiss watch industry, its evolution and its dynamism, which was proven by the
strong participation and the avid enthusiasm. We are looking forward to
Baselworld 2019.

Jean-Claude Biver, President of LVMH Watch Division and CEO of TAG
Heuer, sees the following advantages: “The whole world comes together in
Basel. That's why the show is called “Baselworld”. It is the “World” for our
industry, journalists, VIPs and above all for our partners in the specialised
trade. That's why Baselworld is the business platform”.

Chopard’s Co-President Karl-Friedrich Scheufele said: “Baselworld
remains one of the most important networking opportunities for our group. It
represents a unique window to meet our international business and media
partners in a very condensed time frame. We felt the overall mood was very
positive and the level of business conducted highly satisfactory”.

Satisfaction likewise prevails among the jewellery brands. Messika’s CEO
Valérie Messika sees Baselworld’s advantages in its internationalism:
“Baselworld is our most important trade show because we are present in 60
countries with 400 points of sale. Baselworld offers us opportunities to see our
customers and agents from around the globe”.

Essential time of the year

Ricardo Guadalupe, CEO of Hublot, says that “Baselworld is an essential
time of the year for the industry, representing the vast majority of watch
exports. The show attracts the most important retailers, clients and members
of the press”.

Baselworld’s Managing Director Sylvie Ritter shares this satisfaction and
feels confident. 80% of Swiss watch exports are represented at this year’s
Baselworld. This makes Baselworld the preeminent specialised trade show for
the watch industry. We are delighted by its successful start. The upswing has
begun.

Harry Winston at Baselworld 2018

This year, Harry Winston celebrates the 20th anniversary of the Ocean Collection. To commemorate this mile-
stone occasion, the House, in grand style, put an emphasis on women'’s timepieces. Combining fascinating
complications, such as retrograde hours and minutes, with precious gemstones in the resilient, water-resis-
tant case, the Ocean Collection proves to be a winning combination. Color makes a big statement this year
in the form of neon-blue Paraiba tourmalines, magical opals, sparkling blue aventurine and hand-painted gra-
dated mother-of-pearl dials. Signature codes from the House of Harry Winston are replicated throughout the
novelties with references to architectural features and even decorative elements from the House’s Fifth Avenue
Flagship Salon. Complementing the spectacle of high jewelry gem-setting and audacious creativity, the timepieces of
2018 showcase the superlative Swiss mechanical movements below deck, and bring to life the perpetual calendar com-
plications, retrograde functions, moon phases and mesmerizing triaxial tourbillon. Marking the first time in the history of the
House, Harry Winston unveils a spellbinding mechanical high jewelry automaton.
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BAHRAIN JORDAN
Al Mahmoud Pearls Shawhkat Al Shami
+973 2253 48 +962 6 5560000
QATAR WLA.E
Tzarina Jewelery Salem Al Shueibl Jewellers  + 985
+ 974 44131361 Abu Dhahbi + 971 2 63 18 000
Dubai + 871 4 22 22 116
Al Aln + 871 3 76 44 560
Amwa)
Abu Dhabi www.Exposureswiss.com

+ 971 263 15 600

11788708
rad - Achrafieh
+98961 1 333338
Nsaouli + 961 1 34 76 06

Basateen Showroom
+966 2 665 5306
Asafwa Jewellery
Jeddah + 966 2 6605408
Riyadh + 966 1 2734130
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HUBLOT

BOUTIQUE AMMAN
Um WUthaina Vista
Tel +962 (6) 556 2444 » Tel <962 (B) 556 2442
Amman@hublol-boutique, com

hublot.com « § « W« T

Ferrari

TECHFRAME
Chronograph Tourbillon Carban,
Designed with Farrari to celebrate
its 70th anniversary. A very innovative
and unigue watch manufactured by
Hublot and equipped with our in-housa
movement Chronograph Tourbillon
mono pusher with a 5-day power reserve,
Carbon fiber case. Interchangeable
strap. Limited edition of 70 pieces.
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52 BANKS' STREET = BEIRUT DOWHN TOWN - DUBAI MALL - DUBAL - MALL OF THE EMIRATES - DUBAI - ETIHAD TOWERS - ABL DHABI - CITY CENTER — MANAMA
KINGDOM CENTER - RIYADH - AL RASHID MALL - AL KHOBAR - RED SEA MALL = JEDDAH - VILLAGGID MALL GATE 6 = DOHA - 380 MALL = KUWAIT CITY
AL HAMBA MALL - KLIWAIT CITY - TARA CENTRE - AMMARN
FERRAGAMO, COM
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URBAN JURGENSEN

REFERENCE 1140 RG
BROWN LIMITED EDITION
20 PIECES

A limited edition timapiece to celebrate our 245th Anniversary.

The chocolate-brown guilloché dial creates a
perfect backdrop far the Urban Jirganzan bilue hands
and rose gold Arabic numeral appliques.
Complate with our in-house P4 movemeant

www.urbanjurgensen.com




Our second boutique is in Riyadh
on Olaya Street within Ali Bin Ali
Group and the third boutique is in Al
Rashid Mall in Khobar. We want the
customer to have a chance to have
the full range of our products avail-
able in any city. Once we have a
boutique it means it is a commit-
ment from our side to make sure
we have the full range of watches
that are scarce in the first place

* What makes Panerai a demand-
ed brand in the Middle East mar-
ket?

- It is the fact of the uniqueness of
the brand. Panerai is an Italian
brand Swiss made so we
have a very unique position-
ing in the watchmaking
industry and Panerai also
is @ manufacturer mean-
ing that we produce
everything in house
especially when it
comes to movement.
Being a watchmaking
brand is an achieve-
ment and gives us a
placement in the indus-
try that not only Panerai
has in terms of identity
and watch design but also
the technology and the
movement is in house.
All our production is
numbered with a specific

Y VA (salo) LUl — 00A suall = Loleais¥l oLl

Radiomir 1940

L'egiziano

year and another indication which
is @ number of production, so the
watch has an identity, a year of pro-
duction, in house movement and
overall we are a brand, who stay
very close to our roots and our
DNA. We have certain models in
the collection: Luminor, Radiomir
1940, Luminor 1950 and Luminor
Due. We would not make some-
thing out of our range and character
as a brand. Not to forget, that we
are a Florentine brand born out of
the sea. Panerai use to provide
watches and instruments to the
Italian Navy. In 1956, Panerai also
developed a watch of exceptional
size and solidity for the
Egyptian Navy known as
“L’Egiziano”.

* Which market in the
region is the best for
Panerai?
- Among the GCC
countries we have
UAE, Saudi
Arabia and
Kuwait. India is a
very strong market for
Panerai, we are one of
the leading  watch
brands in India. We are
also strong with the
lebanese people espe-
cially that a lot of them
are living in the GCC region.

SALON des GRAMDES

COMPLICATIONS

They love the brand and under-
stand it very well, they know what
the brand brings to them and they
wear it throughout the world.

* What are your future plans in
Saudi Arabia?

- We are looking to follow the trend
and to be more present in Malls.
Today we are present in one mall in
Saudi which is Al Rashid Mall in
Khobar as already mentioned so
we are looking at opening a bou-
tique in Al Faisaliah Mall in Riyadh
and in Jeddah it is still much com-
mon that there is the culture of
street shopping. We didn’t find the
right mall that has the proper envi-
ronment which gives us the chance
to do our commercial business. We
are keen to be in a mall in the near
future.

Luminor-Due

AN



Milvin George

(Managing Director - Officine Panerai middlie East and India)

We are committed to the Saudi customer and our
uniqueness makes us a demanded brand

he Officine Panerai Watches are a natural blend of Italian design, Swiss
Ttechnology and passion for the sea. For Officine Panerai, Corporate
Responsibility means consistency. Consistency with the brand’s DNA and with the
intrinsic values it expresses such as ethics, transparency, legality and the philosophy
of the Richemont Group. Al Bayan Magazine met Milvin George, Managing
Director - Officine Panerai (Richemont Group) Middle East who evaluated the lux-
ury watch sector in the region and their presence in the Saudi market. He further
talked about the characteristics that make Panerai a demanded brand in the ME

market and gave us an idea about their future plans in Saudi Arabia.

Bellow is the Q & A.

* How do you evaluate the luxury
watch sector in the region?

- Jewellery and Watches are very
key category from the luxury indus-
try. As Middle Easterns we have a
history with many of the watch
brands and jewellery and we have
the culture & the tradition specially
when it comes to gifting, marriages,
birthdays, anniversaries, etc... and
even for rewarding person self.
Today, the Middle Eastern cus-
tomer is very knowledgeable about
the watch industry so you are not
only buying watch because of the

look and design but because
of what the watch is made of
and the complication of it.
Today, we have this customer ‘
all over the region who

understands very well the
Swiss Watchmaking industry.

* How do you evaluate your
presence in the Saudi market?

- We are very committed to the
Saudi Customer, In the past before
having our boutiques in Saudi
Arabia, we had Saudis buying the
brand in Europe, US, Asia, Hong

Kong and we wanted to make sure
that we make our boutiques in key
cities in Saudi Arabia. We have a
boutique in Jeddah with Ali Bin Ali
well situated between Jaeger-Le
Coultre and Van Cleef and Arpels.

AL BAYAN ECONOMIC MAG - ISSUE 558 - MAY 2018
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Erol Baliyan

(Regional Director Franck Muller
Group Middle East/ Asia/ Africa)

We are distinguished by our
creative design movement

ranck Muller watches are one of

the finest and most complicated
of the world. The manufacture was
founded in Geneva by Franck Muller
and Vartan Sirmakes with the aim of
creating exclusive timepieces charac-
terised by complicated movements
and original designs. Thanks to its |
strong in-house capabilities in
numerous fields of Haute Horlogerie,
this young company rapidly became
one of the best Swiss horlogerie
brands. Al Bayan Magazine met Erol
Baliyan, Regional Director of
Franck Muller Group Middle
East/ Asia/ Africa who evaluated the
luxury watch sector these days and gave us an idea about their novelties. He further
talked about their strategy in the Mena region and shed lights of the characteristics
that make Franck Muller different and special from other brands. Below is an
account of the interview.

* How do you evaluate the luxury watch sector these days?

- The Middle East region is picking up and Saudi Arabia was one of the most impor-
tant markets for us especially with the complications, we are doing great business
and getting good feedback and our sales are growing so we are happy and satisfied.

* What are you launching at this exhibition?

- We launched the New Yachting Collection which is dedicated to the seafaring
world. Inspired by the dynamic Vanguard Collection, the Yachting Collection devel-
ops a new creative vision of time with its nautical details.

The Yachting Watch features all the seafaring details: from the deep blue to the
wind rose adorning the dial everything reminds us of the sea world. The distinct
Vanguard numerals perfectly complement the audacious design of the dial and
enhance its high legibility. Sporting either an automatic movement or a mechanical
one, the line is available in titanium, 18-carat gold and stainless steel and is further
seen in four variants - classic, chronograph, tourbillion and Gravity tourbillon. This
timepeace is the ideal sporty watch for the owners of a yacht as the two universes
share the same elegance and technical features. We also launched the New
Gravity Skeleton which combines cutting-edge technology with unique heritage.
The pioneering construction of the movement lies in the shape of the bridges that
have been turned into a concave and convex shape, offering the watch an exclu-
sive design. The skeleton body of the Gravity captures the gaze with its massive
mechanism where the bridges and the pillars of a traditional tourbillon have been
turned into an elliptical circle with diameters of 21.2mm, giving the timepiece a
three dimensional aspect. An eccentric balance of 14mm further characterises this
unconventional tourbillon. The 3D structure of its bridges and the plate have been
entirely skeletonised with the aim of emphasising the volume of its massive mech-
anism. The structural lines of this masterpiece are enhanced by the use of colors
on the tourbillon cage as well as on the open-worked hands.

The very strong character of this piece is further accentuated by the texture and struc-
ture of its case that recalls the pioneering character of the Gravity line. The new
Gravity skeleton is available in a wide range of colored finishes, allowing to create a
watch that is unique and exclusive while still offering the highest Swiss quality.

* What is your strategy for the Mena region?

- Our main strategy in the Mena region is to be available in every exhibition and try
to make our collection available for the customers & collectors especially that we
have a very wide range of collection. Also, we want to interact with the customers,
let them feel the watch & hold it.

* What makes Franck Muller different and special from other brands?

- Franck Muller is a 25 years old company and we are distinguished by our creative
design movement. In our last collections, you will recognize a very distinctive construc-
tion of the movements and you will see a lot of turbillons but the way Franck Muller con-
struct the turbillons and the complications will not appear. Therefore, our watches differ
with their design, shape & the way they are constructed. Collectors these days are look-
ing for something unique and different because they want to be and look different.

Y\o

gl — g 45 ) )
i ¥ apmgo;ﬁm Dl et b

§ L85l as
ﬁwﬂ.\.tﬁ.ﬂ uJ_w
e dldstaall
- alebu AL g L gavall
ZENITHy BREITLING
S aansagdlayudy
() sl s
e A5l s i
@J‘“‘!‘MG,}""‘“
fgan Laadls o gl
tl_..h.sgdfa‘ga_a_a
eladl A alebuall
Of Ladgioe e i aYl
[5ys0 Loty SLSI NAVITIVER 8 el S0

5 bl | o

13 &Syl ot
5Sias 3asaa asebial 7y IS (o slucill &8 Gollaiiul I alad)

Oladatt 32005
dSloall (3 puse gl 48y Lgdiad il Sledadl 00 oo Lo W
S gaall das yal

Jie Lo gaaadl 8 BREITLING cleluw dSy une sl 48508 —
Aadal 838 pa Laul, Mo Lpaandy alall Cimiy alsel B3
ZENITH Lodle Lelias N BLAYL

QS punse 93l 48y Lasaiatiw Sl Basaall 3kl AL W
¢ gauall 8 duatall Lgrinasd [, Basaa ciledle

el g 3l BBl 5 e sle T By (e o 88 g5
JACOB & CO (BOVET fis Laga g 3,5 & ylal lede Lhias (e Juns
Awliall ua_)é.“Q}|§JB£QDM|¢MSJE\)JM@@J MB&F 4

O gmalt g Clelud! e dls

o 8y ol el asloall ougds (31 (oLl aud oll Ja asily (S W
SOleball pUsS (3 galll Sl aae () luall S g (ol gall L pil) 3 530

colebadl p s (8 s guns Toad bl Gnolad) YA Lisaad —
AP PIQ VR POV POMRERTE CHRNDE SUS DN Y PV [
Lol saall g eleld)

saleLuall (AL I (3 a0 JUA La gaillol il &l ylall 5530 & Lo W

Cro 8,8 g Baa delus &y goull BREITLING &€, ciills) —
cawalailly ol bl ssaate NAVITIMER 8 aul canslye o3
118 5 DAY & DATE 5 CHRONOGRAPH lgis 3uc ilas I BiLaYL
BREITLING (o NAVITIMER &3 8 Jumas Lo f,uls

3 mean g 5 S0 moaliald

¢ds ganall 03 o Lol g ILSI (523 935 Ja W

Latie alaaly g o5 s JLSls e ganall J1an ) o3 siall cy0 -
O e site SIS Qi 3 aalis Lo ia g NAVITIMER 8 clelu (e
olelwelinsh cé )3 Ll sl guladl s lenas il
el Lowlio 5 5 Ladis =3IS Lolaa] o W) BREITLING

sloail) 353 Olbaial e alall 138 3580 Jasdus (530 dga 000
A I gam s LA 5585000 5 8 S Butsia el 5 VA
WL e DSas dagy 5

AL BAYAN ECONOMIC MAG - ISSUE 558 - MAY 2018



SALOMN des GRAMDES

COMPLICATIONS

t(Ad gacalt - Orleludl 303,401 AS 44 Ale aute) 5,\.,533,’3 ATl
19981 il § G ol i § 530k el 1 i By o e o @y

AggmmbmuﬂlwdfsAAM‘J:a.l';mlzwlyjMlduﬁ‘cﬁﬁh‘%da&l|ﬁ:JLu:d|Oahu§lfoEﬁ3:\iA]&'&\fMl

A aalt OLoloe s o oGS (Jaoed Yo¥s A0 3

-
>

o

LMl (S 1408 aladl (8 (Al Oy gy 4 i sl aalus
Ef\fhCaLSb.fbGuggéaaed&px}faﬁlgﬁgﬂlgda‘;hi:}a;dl

frsu i (o CxiSalig Lig gl (S Silebull delioe QU HLS (jo sae go
} Oahm@hwﬁﬁﬂifdjum@ﬂl&dlgélygﬁJ}&

Ol 93 A Eadlly yhas Juaas :yluasll o

DK el ey Elaall olulas¥ e
i Lgale Jaall a3 3l ola syl
.mgdﬂuu;:sylum&,a
AsLal Aadll Ao it LAY
Blidall dasill fle du pall  gSas Jo W

edaalis ol yails
Lol olels adyn ¥ Baall 8 -
Oy s Silae Llay s 5130 13a Las)
latz¥l e Lol l,sb d o <
¢daLifiall aSila gabs A Lo W
alalaitl o wuball 3aiatilpalai—
I Jsm sl Gl JaBiaall 3 31
M. Lslaal

Y VA (s2le) Ll 00A suall — Loleais¥l oLl

SledM e Al Gl mlalas sl
el Lalllal g 3 Al oledle g anolias
cwliasiaa o¥Sy Lo Jsmadl
Gl Lebias 3l LDl

Yo¥e dad Olwlxy

L) ish elaidl () S g yradl (o W
$asal) (8 Claall 08 Lo el Il (yo Sile Luall

pLdl 8 el L2y ) ol 5 g2y —
?Ll)ch_}‘,J.g_EJJ olasaallgolelll
o o ST Ll Jan B LS B 5 53000
oIl e

9Y oY+ dslaall dshyl aSiladgi Lo W

SN G50 s3a JaaS o)) a3 siall (e —

r S 3331 daalladf o ylacitt csbadadf iyl slawd Jaad Sl esladiiall

Ol ya gaall delio

dagall @l gulf) (o sl piel ol gl WIS A5l ple s

Qe g3 13 3,30 oledle Juiad Lo &Syl yo yas jS3g Baslgllg
i) (a8 g (319381 iy § guadl cilaliinlg aedi dulle 3ugag
Taslen 05 (5 Taastune ¥ 11+ ) Gaades Jad Slaslal oo

ASlidall Lasill e dus pull

A0 3y
Sle Ll pUsS pud g () 9ol &S W
€3 gall dus yal) dSlaall (S htmtnd

O o yaeall Lo yall S e ol ias —
g Las Y s Buel sl g Lagall 3l e
Lools e Lgud (Sl a1 280,200 5 yu s
La3 LY ia 5y gl gs paany
Lol bty eleladl Jle oS olls

RN

(aas Toas Oilebuall Gl 810 4S pis Jias W

(sie 3 gaudU &L assal Ja (YIS gl (ye
cEaladhadl (4 us jall

Joias e (bl die 358l o yal —

GSJ‘AA:Q:JE:JLCSJPJ;:&JJQ‘JC)BEM

ARl



BOGHOSSIAN

GENEVA LONDON HONG KONG

www.boghossianjewels.com



SALON des GRAMDES

COMPLICATIONS

(NSOULI JEWELRY (¥ 303 Ol 8 5me (suwio) (oF g alole

bt g ol 9 g | o A g | o 0

33 JS (Slas Ul ele sanall. ¥

e sile g

Gabad S laad 0 Ly yaall Sl €

e ol sas sa e dli 4.0
Satall 2 Moa sall (8 30 M LLSYL
Joag Lo Gl y Coall B Gy pans g3
e Yo s (55,5 a5 oy gaa
(el Lo L8l 5 Lo Luia) Jaay g1 Y
Lososls Gose bsllas

A (grugiiv jam

o A B gl g s ) Ll o) =
Sooblly obbaall fo syaatl a5 Ly
el ol sae Bl Ol gl 055
Jan 3 ouS sl LAY 5 shue e

Goome ol g pusls clliy Sl (o]
G 2olaall A e g pal allall s
s ety Lty L 35kl e o yas
oSl pilly ol S LALG e
R g

Y VA (salo) LUl — 0 0A suall = Looluais¥l oLl

*

Qu) O i)

lailllia 8 ol all Judidl g 5o<Y Lads

NENTE SORUIY TR | 0 S PR
Solaall

LS e Ll Jamscells )
Lol

Al (659 il (o (uall asly S W
SOl (S dagall

Do S ) gling s g ge @) -
cagalls Jasll

€ g &y gas ps Slales AT SS W

il 580yl LIl 4553 )
Saal e Janall Jualyiall soasilly
gl sa 38,80 giall oLl

o B yilie LalE] 5 laa¥ Jadlclam). ¥
(S (o8 blens Sy 3 LS

QJJJ_ASJ&;JMJJ_AWQ\LAS.V
o Bl e a¥l e Ll 8 s
HRD wlalgds pa 55 LS slan¥l 350l
&;JJAAJJ‘JE?_QUJJ‘)J‘&JJSLLAL\AJG|AJ

ol ya e LSl

Wrassago o3 e ) AAY Lo &l pa ganall guah Hha Coaaeals

S auadi Buaiiall Gl gll (S S| o) was Jguad bole
Slaaill ) oyl Jalyo Js (B9 Lluall (g jlasil ale
sl e puoly slpandl gl (8 Jarall i al Siligaially
(i peal Jaatlg o gt S & il dus digalionn
Cilas dlassag dslio Ligall 038 ulg) o asoly Ol 2 g2nall
Pl T5ai5 O juss g (gl 0ol 9 iollaiad Lualley
ity Lyl Jgally GLasd (3 &l 4 gl B3 guss S o
Vg @lpagae 3l daa gig ashall ppdl casaas g
Lo &aals dlaiall &las¥ly aaiailly G gl cile gans dils

Ayl Kaduall 038 dull Silis 3

e Sl pa gas jhas gL W
VPN
el el 5 a5y aaall Ba g all -
"QUALITY FOR PRICE
B350 laliut
Jaail alle B il o505 pSoai m
§ gaidls B8 Aoy I

Jeadls Gula¥ g1 530 0 sal asass e il
Liladl Lgians Ladas J<I o Las o LaSY
1ia g il (gao e Liasd ad s lehais
ol )

eV L, oo AN Liha s
Bod bdlastnn oyl (S8 ngal
le“")gdg.“«ngﬂgJJ@’Ny(gfjw»
sl Ga saall 3 a3 s

B OL8 Ll g 05,80 oY1 S LaS g
&,:L G IS 58 Lamy sl o sy s
alat e Wl lhs 805t allaydl
Cpatadly el o lBian
s OISall ia By ol deliam (o

YVA



e -
.‘..""."\'\.'\




s DTJIQ ,.25.” o :I: é)j'ié
&g eu pKiIE alll 85l

MEDGULF &4

THE MEDITERRANEAN & GULF INSURANCE & REINSURANCE CO. S.A.L




